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. ETHZIA EKOEZH AIAXEIPIZHZ TOY AIOIKHTIKOY ZYMBOYAIOY THZ «AEI®OPIKH HIMEIPOY
MONONPOzZQIMH ANQNYMH ETAIPEIA EIAIKOY ZzZKOMNOY» EMNI TQN ETAIPIKQN
OIKONOMIKQN KATAZTAZEQN A TH XPHZH 2025

KUplot Métoyol,

YUpdpwva pe Tig Statdéelg Tou vopou 4548/2018 doo kat to Kataotatikd tne Etatpeiag, oag umtoBaAAoupes thy etioLla
£kBeon tou Alowkntikol TupBouliou yia tnv kKAeWOpevn xprion artd 01/01/2025 €wg 31/12/2025.

Itnv mapouoa £€KBeon MEPLEXOVTAL XPNHOTOOLKOVOULKEG KAL N XPNOTOOLKOVOULKEG TTANpodopieg TnG Etalpeiag yia
™ xpnon 2025 kat meplypddovial onUOVTIKOTEPA YEYOVOTA TIoU £Aafav Xweao TPLWV KAl HETA TNV nUeEpounvia
ovahopAg TWV OLKOVOULKWY KAataotdoswy. Emiong, yivetal meplypadr Twv KupLloTepwv KIvEUVWV Kat apepatotntwy
Tou evlEXeTaL vo avilhetwriosel n Etalpeia katda to 2026 kol mapatiBevrol oL onUAVIIKEG cUVAAAAYEC TOU
katoptiotnkay petafl tng Etalpeiag kal twv cuveeSeUEVWY UE AUTAYV TIPOCWTTWV.

A. Xpnuatoolkovopkeg EEeAielg ko Emdoosig xpriong 2025

H EAANVLIKN olkovopia cuvéxloe va Kiveital kat oto 2025 oe otabepr Tpoxld avamtuéng n omoia Stapopdpwbnke
cUudwva pe tnv EAANVIKN Ztatiotikr Apxn os 2,1% unepBaivovtag tov péco pubud avamntuéng tng Eupwlwvng, mou
avAABe og 1,4%, mapd tnv undpyxoucoa aBeBaldTNTO TOU EMLKPATOUCE OTO EUPWTIALKO KOL TIAYKOOWLO OLKOVOLLKO
nieplBaAlov, Aoyw Twv cuvexlopevwy exBpompallwy otnv Oukpavia kat otnv MEaon AvatoAr).

H emuteuxBeioa avamntuén odeiletal Kupiwg otV avénon Twv enevdUoewv MOU AUEAVOUV TNV TTOPAYWYLIKOTNTA TNG
olkovoplag, ol omoieg £xouv evioxuBel a) amnod to mpoypappa Twv dnuociwv emevéuoewy, B) and tn cuvelopopd Twv
kedaaiwv tou Tapeiou Avakapng kat AvBeKTIKOTNTAG, V) Ao Thv auénon eupeiog katavalwong Kot 8) amno tnv
BeTikn ocuvelodpopd TNG AUENONG TWV e€aywywy AOYW TNG LOXUPNG TOUPLOTIKAC Tteplodou. Na onpelwBet 6tL To cuvolo
Twv enevdloswy yla to 2025, avABe wg mocootod oto 17% tou AEN.

H ouvexllopevn avamntuén to 2025 unootnpixBnke amd tn onuavtiki BeATiwon Twv SNUOCLOVOULKWY PLeyeBWY, OTou
TO MPWTOYEVEG TAgOVaopa aviABe o€ 5,27 S10. eupw pe MapAAANAN pelwon Tou SnUdaLou XpEouc, To omnoio pelwbnke
oto 145,9% tou AEN, pe mpoPAedn va pelwdel €Tt mepattépw 1o 2026, e ™ Pelwon va e€aptdtal and to mocooto
avantuéng kot Tn avénon tou MAnBwplopol, oto Pabuod mou Ba emnpeacBel amo tig exBpompalieg Tng Méong
AVOTOANG. INUOVTLIKOG TApAywyV yla tn BeAtiwon Twv SNUOCLOVOULKWY PEYEBWY, AMOTEAECE N EVIATIKOMOLNON TNG
Undlonoinong twv Sladikaolwyv Katd KUpLo AOYo OTLG OXECELG e TO EAANVIKO Anpooto n alénon Twv NAEKTPOVIKWVY
ouvaAAOYWV Kal N ouvexllopevn BeAtiwon tng ewompalipotnrag @.MN.A. kot Aorwv popwv.

Mepatépw, oUUPWVA HE T TPOODATEG HAKPOOLKOVOULKEG TIpoPAEPEeLe tng Tpanelag tng EAAASOG, o puBuog
avamntuéng tou AEN, avapévetal va Stapopdwbel oe 1,9% to 2026 kat 2% 10 2027, oTNPLWOUEVOG OTLG ONLAVTLKES
LOLWTLKEC eTevBUOELG TTOU £xouv SpopoAoynBel yla tnv emopevn tpLetia ol onoieg unepPaivouv ta 20 S10. eUpw Kalt
adopouv Kuplwg, eVEpyYeLa, UTIOSOUEG, TNAETILKOLWVWVIECG, AOLTIEC EMeVOUOELG KAL OTNV EMITAYUVON TWV UTTOAEUTOUEVWY
KovOUAlwvV Ttou Tapeiou Avakapdng kot AvBekTikOTnTAC, KABWE KAl OTOUC VEOUG TOPOUG amo Ta Siddopa VéEQ
gUpwMNaika mpoypappota. Ot mpoPAEPelg tng Tpamelag tng EAAASOG evééxeTal va avabewpnBoulv, os mepimtwon
EMOEIVWONG TWV YEWTIOAITIKWY EVTACEWV 0Tn MéEon AvatoAr], MapOTETAUEVNG avodoU TWV TWMWV EVEPYELAG N
au&nUévNg aBeBfaldtntag weg Pog TN SLAPKELD TWV TTOAEULKWYV ETIXELPAOEWV.

2TO KOMMATL TOU TANBwWPLoOHOU TG EAANVIKNAG OLKOVOULOG YLl TO 0UVOAO TOU £TOUG, 0 SEIKTNG TILWV KATAVAAWTA
auéndnke katd 2,5% TapoucLAloVTOG LA LLKPH OTTOKALLAKWON, EVaVTLTNG auénong 2,7% to 2024. Tnv dia nepiodo,
0 MANBwpLopoG otnv Eupwnn KvABnke oto 2,1%. MNa ta emopeva €tn n Evpwmnaikn Kevipikn Tpdmelo ekTipd OTL yLa
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10 2026 Ba avéABeL o€ 3,1% kat yia to 2027 010 2,4%, €VW OPXLKA OVOLEVOTAV Lot OTASLAKE ATOKALULAKWO, OAAA OL
npoodateg exBponpaticg otnv MEon AvatoAr), avapévetal va SnLoUpYRoouy VEO YUPO MANBWPLOTLKWY TIECEWV, E
TO HEYEDOG KL TNV SLAPKELD VO EEAPTATAL ATIO TLG YEWTIOALTIKEG e€eAIeLC.

e auto to MePLBAAAOV Kal £xovtog Nén avokthoel tnv emevdutTikr Bobuida amd 6Aou¢ mMAov TOug Oikoug
aflohoynong, n dtapabuion tou dnuociou xpéoug PBploketal mAov pia Babuida mavw amod to Investment Grade
(Scope, DBRS, S&P, Fitch, R&l), pe amotédeopa ta spread twv EAANVIKWV OHOAOYWY EVOVTL TwV MEPUAVIKWV va
KlvnBoulv ota yapnAdtepa enineda twv teAevtaiwyv 18 etwv (~60bps), xapunAotepa amnod ta avriotowya tng Italiag kat
™G FaAAiag.

Ye kaBe mepintwaon ol kivéuvol yLa TIg TPOOMTIKEG TNG EAANVIKNC olkovopuiag e€apTwvtal adevog amo tnv €kBacn tng
ouykpouon¢ Pwalag-Oukpaviag kol adetépou, and tnv £vtoon Kal tn Slapkela tTwv gxBpomnpafiwv otnv Méon
AvaToAr, OOV 0 AUEPLKAVOLOPANALVOC TIOAEUOG HE TO IpAV UE TN GUUMETOXN KOL YELTOVIKWY KPOTWV, EKTOC TWV
ONUAVTLKWV avBpwrivwv amwAewwy, £Xel MPoKAAEoeL Kal coPBapéC {NULEG OTIC EYKATOOTACEL — UTIOOOUEG TWV
EUMOAEUWV TIEPLOXWYV, TIOU €ival BEBato OTL Ba €xel oav amotéAeopa Thv al&non Twv LWV TNG EVEPYELAG (Kauaolua,
dUOIKO aéplo, K.ATL) Kol TN Helwaon TNG MAyKOOULAG aVATTUENG £WG KOL TNV TIPOCOPLOYI TWV OLKOVOLLWY OTa VEA
6ebopéva.

MNna 1o €to¢ 2025 oL mwANoeLg tn¢ Etalpiag aviABav os 7.341 xIA. eupw €vavtl 7.928 X\. eupw T0 2024, LELWUEVEG
KOTA 7%. Ta AEITOUpYLKA KEPSN TIpo TOKWYV, Ppopwv Kal amooBécswv (EBITDA) avépyovtal os 865)IA. eupw Evavtl
1.075x\. eVPW TNV MPONYOULEVN XPNON.

Ta kEpSn mpo popwv Stapopdwbnkav oe 1.038 xA. eupw, Evavtl 1.066 xA. eupw to 2024, evw o KOABAPA KEPSN PETA
amno ¢opoug Stapopdpwbnkav g 758 xIA. eupw, Evavtt 690 xA. eupw To 2024 auénuéva katda 10%.

OAa ta anoteAéoparta tng Etalpeiag mpogpyovrat amno tnv uppaocn ounpaéng Anpociou kat IStwtikov Topéa yia
Vv Asttoupyia tng Movadag Ene€epyaciag Aotikwv (MEA) Acotikwv Xtepewv AmoBAntwv otn 8éon AATOMEIO
EFNATIAZ A. AQAQNHZ MEPIOEPEIAZ HMEIPOY.

H xpnuatoolkovoulkry 8£€on tng Etalpeiag mapapével otabepr], KabBwg ta xpnuatika dtabéoiua Kol SECOUEUUEVES
katabéoelg aviABav os 5.320x1A. evpw, evw n kabBapn davelakn B€on tng Etalpeiag (SavelokEG UTTIOXPEWOELG UELOV
Topelaka Stabéotua peiov Seopeupévec katabeoelg) avépyetal o 6.152 XA, eupw.

NepBarAoviika Ofpata

H Etatpeia dpactnplonoleitol o Topeic Ppiditkolg mpog to neptBarlov onwe eival n Alaxeipion AMoppLUUATWY. ITO
mAaiolo auto n Aloiknon g Etatpeiag e€etalel katl mapakoAouBel MPooeKTIKA Ta MePLBAANOVTLKA BEpPaTa e OKOTIO
TV mPOoAndn KalL Tov €AEyxo TNG pumavonG Kot Twv TEPLBAANOVIIKWY EMMTWOEWV amnod TNV AOKNon Ttng
Spaotnplotntdg tne. H Etatpeia eival mAnpwe cuppopdwpEVn Le Toug EPLBOAAOVTLKOUG KAVOVLOUOUG.

Awayxeipion Npocwrikov

H Etatpeia anacyoAnoe €va (1) ATOUO TPOOWTILKO TOGO KATA TNV KAELOUEVN XPrON OTWE KAl KATA TNV TtponyoU LEvn.
Y& KAOe mepimTwon anacXoAnong MPoowrikou n Etalpela epappolel moALtikeg Slaxeiplong avBpwriivou SuvapLkol
(OLEC UE TIG TIOALTIKEG TToU edappdlel o Ophog FEK TEPNA otov omolo avrkel. H Atoiknon tng Etatpeiag eivat mAnpwg
KOTOPTLOUEVN Yla TNV £DaPUOY TWV TIOALTIKWY aAUTWY, Onwe Sladopomoinong Kal lcwv EuKalpLwy, Tou oeBacuoU
TWV SIKALWHATWY TWV gpYalOPeEVWVY TNV OUVSIKAALOTIKY gAeuBepla, TNV UYLEWN Kal acddAEla oTnv epyacia, Ta
cuoTAUATA eKaibeuong, TOV TPOTIO TPOAYWYNG KTA.
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B. InMavtikd yeyovota yia thv xprion 2025
Agv UTTAPXOUV CNUAVTLKA YEYOVOTA TIou va EAafav xwpa Kotd tnv xprnon 2025.
. Znpoavtika Feyovota petd tnv ARgn thg xpriong 2025

Agv UTIAPYOUV CNUAVTLKA YEYOVOTO TToU va EAafav xwpa Uetd thv 31/12/2025 péxpl tnv nuUepopnvia clvtaéng tou
TaAPOVTOG.

A. TPOOMTIKEG
OLmpoomnTtikeg TG ETalpeiag eivat appnkta cuvSedeUEVEG LE TIG TTPOOTTIKEG Tou Opidou FTEK TEPNA otov omoio avrKeL.

O Ouog FEK TEPNA péow tng etaipeiag «AEIQOPIKH HMEIPOY MAEEZ» Asttoupyel tnv Movada Emefepyaociag
Anopplppatwy Nepidpépelag Hmreipou uhomoltwvtag to €pyo ZAIT «Eykatdaotacn Emefepyaciag AoTiKwv ITEPEWV
AnopAntwyv Meplpépelag Hreipou» kat pe tnv etatpeia «MEPIBAAAONTIKH MEAOMONNHZOY MAE» uAormolel otnv
MNepldpépeta Mehomovvrioou to £pyo ZAIT «OAokAnpwuévn Aloxeiplon Anopplupdtwy Mepidépelag MeAomovvrioou».
Ta vPnAnNg eyxwplag MpooTBEPeVNG aflog wg avw £pya uAomolouvTal e Baclkd yvwuova TNV tapoyr oUyXpovwyv
UTINPECLWV SLOXEIPLONG AMOPPLUUATWY OTOXEVUOVTOC OTNV Tpootacio Ttou meplBarlovtog, otn dtaocdaiion tng
dnuootlag vyeiag kal otnv mapoyrn TMoOAAAMAWY WHEAELWVY OTLG TOTIKEG KOWWVIEG WG KUTTOPO AVATTTUENG KUKALKAG
olkovouiag.

AkoAouBel e161kr), cuvomTikn avadopd oToug Bavoug, oXETIKOUC KlvdUvoug otnv evotnta E.
E. Mapdyovteg KvdUvou kot ABeBaLotnteg

OL 6paotnplotnteg tng Etaipeiag tnv ekBetouv o S1adopoug XPNUOATOOLKOVOULKOUC KLvdUVoug Onweg o Kivouvo
ayopdg (cupmeplappavopévou Tou cuvoAAaypatikoU KivdUvou, KIvEUVoU EMITOKIWV Kal KvdUvou Slakuuavong
TLLWV), TILOTWTLKO Kiveuvo kal kivbuvo peuototnta.

H Etalpeia yla TNV QVTIHETWITLON TWV XPNHUOTOOLKOVOULKWY KLVOUVWVY KoL TOV TIEPLOPLOKO TNG APVNTIKAG EMidpaong
TOUC OTA XPNHOTOOLKOVOLLLKA TNG amoTeAECoUATA, TTOPOKOAOUBEL TIC SLOKUPAVOELG TwV PETABANTWY ou ennpealouv
TO KOOTOG KOL TLC TTWANOELG KoL XPNOLOoTOLEL Tt KATAAANAQ, KATA Tiepimtwon mpoiovra.

Bagoikotepol kivbuvol kat afeBalotnteg otig Spaotnplotnteg Ttng ETatpeiag sivat ol akdAouBot:
i. Motwtikdg Kivéuvog

H Etatpeia eAéyxel SLOpKWG TIG QMALTACELG TNC KOL EVOWLLOTWVEL TLG TIPOKUNTOUGECG TANPOGDOPIEG OTOV TILOTWTLKO TNG
£\eyyo.

To peyaAUtepo HEPOG TwWV amalthnoswv tng Etalpeiag adopd otov AvaykaoTikd ZUvOeopo Alaxeiplong ITepewv
AmoBANTwv Alaxelplotikng Evotnroag MNepidépelag Hreipou otov AAMEENM kot tnv Optimus Energy A.E. H Etalpeia
napadoolakd, Aoyw TG ¢UoNG TwV EPYOCLWV TNG, dev EKTIOETOL 08 ONUAVIIKO TILOTWTIKO KivOuvo amd €UTOPLKEG
OUMALTAOELG.

211G Aounég ouvallayEg pe Wouwteg n Etatpeia Asltoupyel e yVWHOVO TOV TIEPLOPLOKO TOU TILOTWTLKOU KLvdUVoU Kal
TV S100hAALoN TWV ATOLTACEWY TNG.

O TOTWTLKOG Kivouvoc yla Ta XpnUatikd Slabéoiua Kal TIg AOUMEG amaltnoelg eivat xapunAog, dedopévou OTL oL
cuvaAlaooopevol eival Tpaneleg e vPnAng mowdtntag kedadatakn Siapbpwon, To Anuoclo N etalpeieg tou
€UPUTEPOU ANUOGCLOU TOUEQ 1) LOXUPOL ETILXELPNUOTLKOL OUAOL.

TéAog, n Aloiknon tng Etalpeiog Bewpel OTL OAa T OVWTEPW XPNHOTOOLKOVOULKA TIEPLOUCLAKA OTolXela Ta omola
£€XOUV TPOKUPEL LETA TNV MPAYLATOTOLNCN TWV AmapoitnTWy ANoUELWoEwWY, elval UPNANG TILOTWTLKAG TTOLOTNTAG.

5



AEIOOPIKH HMEIPOY MONOMPOZQMH ANQNYMH ETAIPEIA EIAIKOY 2KOMOY
Etnoleg OlkovoulkéG Kataotaaoelg Xpriong 2025
(Mooa oe xALadeg Eupw, ekToOg av opiletal SladopeTikad)

ii.  ZuvoAAaypotikog Kivéuvog
H Etalpeia Spaotnplomoleital povo otnv EANGda, cuvenwc dev ektiBetal o€ KivOUVO GUVAANQYLLOTIKWY LOOTLHLWV.

Ye otL adopa otig cuvaAlayEg TG Etalpeiag pe oikoug Tou e€wTePLKOV, AUTEC yivovTal KT Kavova e EUPWITOIKOUG
Oupiloug O6mou To VOULOUO SLOKAVOVIOUOU £val TO EUPW KAl WG EK TOUTOU &V MPOKUTITEL CUVOAAQYLATIKOG Kivouvog.

iii. Kivéuvog ertokiou

H moAttikn) tng Etaupeiag eival va eAaylotonolel Tnv €kBeon oToV KivOUVO ETITOKIOU 600V 0.popd OTN LAKPOTIPOOETN
xpnuoatodotnon tng Asttoupylag tnge.

ITo0 TAQIOLO QUTAC TNG TOALTIKAG, TA HAKpompoBeopa Sdvela mou AapBavel GE€POUV KUUOLVOUEVO ETULTOKLO
ouvdedepévo pe to Euribor mou avrtiotabuilovral pECwW TAPOAYWYWY, UE TA OmMoiot aviaAAdcoovtol UEAAOVTIKEG
TIANPWUEG OTABEPOU ETUTOKIOU EVAVTL ELCTIPAEEWV KULALVOUEVOU ETILTOKIOU, yla TO 0UVOAO TNG SLAPKELAG TOUG.

MapatiBetal amelkovIon TOU ETNOLOTOLNUEVOU TOKoU 31.12.2025, yio petaBoAEG TOu emttokiou +/- 1,00%.

(H peoaia otriAn SelXVeEL TOV €TNCLOTIOLNUEVO TOKO XWPLG Kapia LETABOAR OTO EMLTOKLO)

Aéiec og yiAtabdeg euro

-1,00% 0,00% 1,00%

698 755 812

H Etaipeia Sev ektiBetal og aAAouC KLVEUVOUG TILWVY ETILTOKIWV.
iv.  AvdAluon KwwdUvou ayopdg

H Etalpeia, ylo Ta XpnLOTOOLKOVOULKA TIEPLOUCLOKA TNG oTolxela Sev ektiBetal og kivduvo.
v.  Avdluon KwvdUvou pguototntag

H peuvototnta tn¢ Etalpeiag kpivetal tkavomolntikr. OL KaBopeg XpNUATOPPOEG Katd To 2025 amd AELTOUPYIKES
Spaotnplotnteg avnABav oe 420 Y\. eupw £vavtl (294) x\. eupw to 2024. H Etaupeia Stoyxelplletal TIq avaykeg
PEUOTOTNTAC HE TOKTLKO TOUELAKO TIPOYPAUUATIONO, TIPOOCEKTIK) TApAKOAOUBNON TwV HOKPOTPOBECUWY
XPNHUOTOOLKOVOULKWY UTIOXPEWOCEWVY Kol PeBodIK Slaxelplon Twv MANPWLWY TTOU TIPAYUATOTOLOUVTAL KABnUepLVA.
Ol avaykeg peuototntag napakolouBouvral os SLadpopeg XpovikéG Lwveg, os Kabnuepivr) kot eBdopadlaia Bdaon
KaBwg kal o€ pia KuALopevn mepiodo 30 nuepwv. OL aVAYKEG PEUCTOTNTAC YLO TOUC EMOUEVOUG 6 LINVEC KL TO ETOLEVO
£€10¢ tpoodlopilovtal pnviaia.

H Etatpeia Statnpel petpntd kat Stabéoipa o tpdmneleg yia vo KOAUPEL AVAYKEG PEUOTOTNTAS YLa TtepLodoug £wg 30
nuepwv. Ta kepAlala yla T LECOTIPOOEOEC AVAYKEC PEVOTOTNTAC AMOSECUEVOVTAL OO TPOOETULOKEG KATAOECELC
¢ Etatpeiag.

vi.  KivbuvoL and Tt upLOTAUEVEG OLKOVOULKEG OUVONRKEG MOU emikpatoUv otnv EAAGSa, aAld kait tnv
TLAYKOO LA OLKOVOuiaL

H EAANVIKN olkovouia OUVEXLOE va KIVE(TAl Kol Katd to £to¢ 2025 ot otabepn tpoxld avamtuéng n omola
SlopopdwOnke clpudwva pe TNV EAANVIKA Ztatiotikn Apxn os 2,1% umnepBaivovtag tov péco pubud avamtuéng tng
Eupwiwvng, ou avnABe o€ 1,4%, mapd tnv UTtdpYou oo aBEBaLdTNTO MOV EMLKPOTOUCE OTO EUPWITOIKO KOL TIOAYKOGLLLO
OLKOVOLKO TiepBaiAov, Aoyw Twv cuvexl{opevwy xBpompaéiwv otnv Oukpavia kot otnv Méon AvatoAn.



AEIOOPIKH HMEIPOY MONOMPOZQMH ANQNYMH ETAIPEIA EIAIKOY 2KOMOY
Etnoleg OlkovoulkéG Kataotaaoelg Xpriong 2025
(Mooa oe xALadeg Eupw, ekToOg av opiletal SladopeTikad)

Mapd tnv UTTAPEN OAWY TWV AVWTEPW APVNTLKWVY TTApayovTwy, N EAANVIKH olkovopio §edopévou OTL Sev £xeL eUTTAOKEL
AQUeoa OTLG untdpyouoesg exBpompaliec AeLTOUPYWVTAG OUUVTLKA OTLG TIPOKANOELS, OUUGWVO HUE TIC UTIAPYOUOEC
eKTLUNOELS TNG Tpamelag tng EANGSoc, mpoBAénetal va £xel avamntuén 1,9% 1o 2026 kat 2% to 2027, otnpl{OUEVN OTLG
ONUAVTLKEC LOLWTLKEG emMevOUOELG TTOU £xouv SpopoAoynBel yla tnv emopevn TpLetia, ol omoieg untepBaivouv ta 20 ig.
€UPW Kal adopolV KUPLWG EVEPYELD, UTIOSOWEC, TNAETILKOWWVIEC KL AOLTIEC eEMeVOUOELG, KABWG KOl OTNV EMLTAXUVON
TWV UTIOAEUTOEVWY KOVSUALWYV Ttou Tapeio Avakaung kot AVBeKTIKOTNTAC, KABWG Kol 0TOUE VEOUG TTOPOUG Ao Ta
Sladopa véa Eupwmaika mpoypdppata.

TENOC Ue TIg VEEG ouVBNKeG TTou £Xouv StapopdwBel Adyw TwV YEWTTOALTIKWVY peTtaBoAwy, Twy anoddoswv Twv H.M.A.
yla ta peilova mpoPAnuata (Oukpavia, Méon AvatoAr, auénoelg oTpatlwTlkol eEOMALGUOU) Kol TwV MANOWPLOTIKWY
TiEcswv kat 6edopévou oty n Etalpela Sev £xel Spaotnplotnta otn Méon AvatoAr, otn Pwaia kat otnv Oukpavia, ot
T(POOTITIKEG YLa TNV ETaupela mapapévouy BETIKEG LecOTIPOBECU KOl LOKpOTIpOBeoUa.

i.  Aouroli kivduvol ko apepatdtnteg

H Etalpeia gival ekteBelpévn o SlakUUAVON TWV TIOCOTATWY ATOPPLUUATWY TIpo¢ enetepyacio mou Aaupavel. O
Kivbuvog autog adopd POVo MOOOTNTEC MAVW amd TNV €YYUNUEVN TTOOOTNTA AMOPPLUUATWY OMwWE opiletal otn
JupBaon Zoumpagnc.

IT. Xpnuotoolkovopikoi AgiKTeg

To Z0volo I16iwv Kepalaiwv aveépyetal o 10.855 xA.eupw.

OL Baotkol xpnpatootkovoulkot Seikteg yia 2025 kal 2024 €xouv wg eENG:

ApOuodeikteg olkovoukAC S1apBpwong

2025 2024

KukAodopoUv evepynTiko 10.791 12.883
) bop Pvn 42,47% 46,29%

J0voAo Evepyntikol 25.407 27.832

Mn KukAodopouUv Evepyntikd 14.616 14.949
,n Pop ) evn 57,53% 53,71%

ZUvolo Evepyntikol 25.407 27.832

OLnmapanavw Seikteg deiyvouv tnv avaioyia kepoAaiwy ou €xel SlateBel o KUKAODOPLAKO KAL TIAYLO EVEPYNTLKO.

1610 KedbaAara 10.855 10.104
i , 74,59% 56,99%
YUVOAO UTIOXPEWOEWV 14.552 17.728

O mapamndvw Seiktng SELXVEL TNV OLKOVOULKA OUTAPKELD TNG ETALPELOC.

JUVOAO UTIOXPEWCEWV 14.552 17.728

] , 57,28% 63,70%
J0voAo naBntikol 25.407 27.832
161a kedbalala 10.855 10.104

) , 42,72% 36,30%
ZUvoAo madntikoL 25.407 27.832



AEIOOPIKH HMEIPOY MONOMPOZQMH ANQNYMH ETAIPEIA EIAIKOY 2KOMOY
Etnoleg OlkovoulkéG Kataotaaoelg Xpriong 2025
(Mooa oe xALadeg Eupw, ekToOg av opiletal SladopeTikad)

Ol napamndavw deikteg delyvouv tnv davelakn e€dptnon tng Etalpeioc.

1610 kepaAara 10.855 10.104
) ) 74,27% 67,59%
Maywo Evepyntiko 14.616 14.949

O 6eiktng autoc deixvel To BaBud XpNUATOSOTACEWC TWV OKLVNTOTIOLNOEWV TNG eTalpeiag amno ta 16ta Kepaiala.

KukAodopoUv evepyntiko 10.791 12.883
, , 333,47% 223,78%
BpoyumpOBeoEC UTIOXPEWOELG 3.236 5.757

O Seiktng autodg Selxvel v duvatotnta tng Etalpelag va KaAUyel TG BpaxumpoBeoueC UTIOXPEWOELS TNG UE
otolyeia Tou KUKAopOpPOoUVTOG EVEPYNTLKOU.

Kedahato Kivhong 7.555 7.126
) ) 70,01% 55,31%
Kukhodopouv Evepyntiko 10.791 12.883

O oaplBuodeiktng auTOC Omelkovilel 0€ MOCOCOTO TO TUNAMO TOU KUKAOGOPOUVIOG EVEPYNTLKOU TO OMOoio
xpnuatodoteital amd TO TAEOVaoua Twv Olapkwv kKepoAaiwv (I6iwv Kedparalwv kot MokpompoBeouwy
UTIOXPEWCEWV).

AplBpOoSeikTEG AMOSACEWG KOL AMOSOTLKOTNTAG

2025 2024

KaBapd amotel. eKUETAAEUONG 758 690
) ) 10,33% 8,70%

ZUvolo ec0bwv 7.341 7.928

O apBuobdeiktng autdg anelkovilel Tnv cuvoAlkn anodoon tng Etalpeiag o cUyKpLOoN LE Ta CUVOALKA TNG £0060l.

KaBapa anoteAéopata npo Gpopwv 1.038 1.066
) , 9,56% 10,55%
16t Kedbahata 10.855 10.104

O aplBuobdeiktng autdg amnekovilel TNV amodotkotnta Twv Loilwv kedaAaiwv.

MIKTA anoteAéopata 701 981
, 9,55% 12,37%
NwAnoeLg 7.341 7.928

O aplBuobdeiktng autdg amnelkovilel To TooooTLalo HEYEOOG TOU PLKTOU KEPSOUG eMi TWV MWANCEWV TNG ETalpeiag.



AEIOOPIKH HMEIPOY MONOMPOZQMH ANQNYMH ETAIPEIA EIAIKOY 2KOMOY
Etnoleg OlkovoulkéG Kataotaaoelg Xpriong 2025
(Mooa oe xALadeg Eupw, ekToOg av opiletal SladopeTikad)

Z. ZuvallayEg pe Zuvbedepéva Mépn

Otouvalhayég tng Etatpeiag pe cuvdedepéva e aUuTh TPOCWTIA KATA TNV £vvola Tou AATM 24, £xouv mpaypotomnolnBel
UTLO TOUG OUVABELG OpOoUG TNG ayopdg. Ta MOod TwWV MWANCEWV KAl ayopwV yla TV xpron 2025 Kat ta uTtoAouta Twv
OMAITAOEWY KOl UToXpewoswv thv 31/12/2025 yia tnv Etatpsia mou €xouv mpokUPeL amd cuvaAlayég pe
ouvbebepéva pépn, epdavilovtal otny Inpeiwon 27 TwWV OLKOVOULKWY KATAOTACEWV.

ZuvaAAayEg pe pEAN Tou A.Z.
Aev vdiotavtal cuvarAayEG Le HEAN AT KaTd TV SLapKeLa TG xpriong 2025.
H. 'I61eq Metox£g kaw Aownég nAnpodopieg

H Etalpeia amo tnv €vapén tng £wg Kal onuepa Sev €xel mpoPel o amoktnon Olwv YeToXYwV Kal dtatnpel éva
urnokataotnua otn 6éon AATOMEIO EFNATIAZ A. AQAQNHZ, IQANNINA.

ABAva, 15/06/2026

Mo To AlolKNTLKO ZUPBOoUALD,

Ayyeho¢ MmevomouAog

MNpb6edpog AloknTikou ZupBouliou



@ Grant Thornton

Il.' EKOEZH EAEMXOY ANEZAPTHTOY OPKQTOY EAEIKTH AOIIZTH

Mpo¢ toug Metdxoug tng Etaupeiag AEIOOPIKH HNEIPOY MONOMNPOZQMH ANQNYMH ETAIPEIA EIAIKOY
zKonoy

‘ExkBeon EAéyyou e1Ti TwV OIKOVOoUIKWV KaToOoTATEWV

M'vwun

‘EXOUE EAEYEEL TLG CUVNLUEVEG OLKOVOLLKEG KATAOTAOELG TNG eTatpeiag «AEIOOPIKH HMNEIPOY MONOMPOZQMH
ANQNYMH ETAIPEIA EIAIKOY ZKOMOY» (n Etapeia), oL onoieg amoteAouvtal and TNV KATAOTAGCH OLKOVORLKAG
B€ong tng 31ng AekepPplou 2025, TIG KATAOTACELS OUVOALKOU eloobnpatog, petafolwyv oilwv kedalaiwy Kat
TOUELOKWY POWV TNG XPHOEWS TToU €AN&e TNV nUEPOUNVIA AUTH, KOBWCE KAL TIG ONUELWOELS ETTL TWV OLKOVOULKWV
KOTOOTACEWV TIoU ephapBavouv ouolwdelg ANpodopieg AOYLOTLKAG TTOALTLKAG.

Katd tn yvwpn Log, oL CUVNLUEVEG OLKOVOULKEG KATOOTACELS TOpoUoLAlouv eUAoya, amnod Kabe ouowwdn anoyn,
TNV olkovoulk Béon tng etalpeiog «AEIOOPIKH HMEIPOY MONOMPOZQMH ANQNYMH ETAIPEIA EIAIKOY
JKOMNOY» katad tnv 31n AskepPBpiov 2025, Tn XPNLATOOLKOVOLKH TNG EMIS00N KAl TIC TOUELOKEG TNG POEC yLaL TN
Xpron mou €Anée tnv nuepopnvia avth cupudwva pe Ta Atebvr NMpdtuma XpnUatoolkovouLkng Avadopag, Omwg
oUTA €xouv uloBetnBel amod tnv Evpwmnaikn Evwaon.

Bdon yvwpung

Alevepynoape Tov éAeyxo pag cupdwva pe ta Alebvr Mpoétuna EAEyxou (AMNE) dnwg autd £xouv evowpaTwOel
otnv EAAnvikn NopoBeoia. Ot euBUveg pag, cUpdwWVA PE TA TPOTUTIA AUTA TIEPLYPADOVTOL TIEPALTEPW OTNV
evoTnTa TG £KBeong pag “EuBUvec eAeyKTh ylo TOV €AEYXO TWV OLKOVOULIKWY KoTtaotdocswv”. Elpaote
avefaptntol amo tnv Etatpeia, kaBoAn tn Sidpkela Tou Sloplopol pog, ouudwva pe tov Kwdika Asovtoloyiag
yla EmayyeApatieg EAeyktég tou ZupBouliouv AleBvwv Mpotumwyv Asovtoloyiag EAsykTtwy, OMWG autog €XEL
evowpatwdel otnv EAAnvikn NopoBeoia kal T amattioslg eovtoloylog mou oxetilovral Ue ToV EAEYX0 TWV
OLKOVOULKWYV KATAOTACEWV 0TnNV EAAASA Kal £XOUE EKTTANPWOEL TIC SEOVTOAOYIKEC LA UTIOXPEWOELS CUUDWVA
LLE TLC QTTOLTAOELG TNE LoXUouoac vopoBeaiag kat Tou mpoavadepopevou Kwdika Asovtoloyiog. Miotevoupe OtL
TO EAEYKTIKA TEKUAPLOL TIOU €XOUE QUTOKTNOEL £Vl EMOPKNA KOl KOTAANAQ va apgxouv BAon yla tn yVwun

pag.
Eu0Uveg Tng 810iKnoNg £1Ti TWV OIKOVOUIKWYV KATAOTACEWV

H Sloiknon €xeL tnv €uBuvn yla TNV KOTAPTION Kal €0Aoyn TAPOUGCLOoN TWV OLKOVOULKWY KATAOTACEWV
ouudwva e to ANXA 6nwg autd £gouv uloBeTNBel amo tnv Eupwmnaikn Evwaon, Omwe KAl yLa EKELVEC TG SIKALSEC
£0WTEPLKOU gAEyxou Tou n Sloiknon kabopilel wg amapaltnteg, wote va kabiotatal Suvath n KATAPTLoN TWV
OLKOVOULKWYV KATAOTACEWV AnaAAAyUEVWYV Ao ouolwdeg opaiua, mou odeilleTal eite o€ amatn eite og Aaboc.

Katd Tnv Katdption TwV OLKOVOWLKWY KATAoTAoswyv, n dloiknon eival umevBuvn ya tnv afloAdynon tng
Kavotntog tng Etalpeiog va ouvexioel tn 6pactnploTnTA TNG, YVWOTOMOLWVTIAG OTOU CUVTPEXEL TETOLA
nepintwon, ta Béuata mou oxetilovral pe TN cuveX{OUevn SpacTNPLOTNTA KAl TN XPron TN AOYLOTLKAC apXNS
NG ouveXL{OUEVNG SpOOTNPLOTNTAG, EKTOG KaL av N Sloiknaon lte mpotiBetal va peuotomnolosL tnv Etatpeian
va Slakoel T 6paoTnpLOTNTA TNC N SV €XEL AAAN PEAALOTIKA EVOAAOKTLKI ETULAOYN Ao TO Vo Tpofel 0 'auTEG
TIC EVEPYELEC.
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EuB0veg eAeyKTR YIO TOV £AEYXO TWV OIKOVOUIKWY KATAOTACEWV

OL oTto)OoL pag elval va amokTHoou e eUAoyn SLacdAALlon yLa TO KOTA TTOCO OL OLKOVOWULKEG KATOOTAOELG, OTO
oUVOAO Toug, eival amaAlaypEveg amd ouolwdeg opaipa, mou odeiletal ite o andtn site oe Aabog kat va
ekbwooupe £kBeon eheykTn, n onola MepAaUPAVEL TN yVWUN pog. H ebAoyn Sltaodpaliion cuviotd StaoddaAion
vdnAou emumédou, aAla Sev ival eyyunon OtL o £Aeyxog mou Slevepyeital cuppwva pe ta AME, onwg autd
£€xouv evowpotwBel otnv EAAnvikn NopoBeoia, Ba evromilel mavta £va ouclwdeg opaApa, OTaV AUTO UTTAP)XEL.
IpaAparta duvatal va mpoklPouv amd amdtn i and Adbog kal Bewpouvtal ouclwdn Otav, UEUOVWHEVA N
aBpolotikd, Ba prmopolos eUAoya va avapéveTal OtL Ba emnpéalav TG OLKOVOULKEG amodATELS TWV XPNoTwY,
Tou AapBavovtal pe BACN QUTEC TIC OLKOVOULKEG KATAOTAOELC.

Q¢ kaBbrkov tou eAéyxou, cUudwva pe ta AMNE Onwg autd €xouv evowpatwBel otnv EAAnviky NopoBeoia,
0.OKOULE EMAYYEALATLKI KPLoN KOl SLATNPOUE EMOYYEALOTIKO OKETITIKIOUO KaB' OAn TN SLApKeLa TOU EAEyxOU.
Enionc:

Evtoniloupe kat aflohoyoUpe Toug KwdUVoUuG ouclwdoug oDAALOTOG OTI OLKOVOWLKEG KOTOOTAOELS, TIOU
odeiletal eite oe amatn eite oe AdBog, oxedialovtog kal Olevepywvtag eAeykTikEG Sladilkaoieg Tmou
ovtanokpivovtal oToug KIvEUVOoUG UTOUG KoL OTOKTOULE EAEYKTLKA TEKUNAPLA TTOU ELVaL EMOPKH Kol KATAAANAQ
yla va mapg€xouv Bacn yia tn yvwpn pag. O Kivéuvog pn evtomiopol ouolwdoug odpalpatog mou odeiletal o
anatn eivat uPnAoTePoG amo autov nou odeiletal oe AdBoC, KABwWE N ATATN UOPEL VO EUTIEPLEXEL CUUTALYVIQ,
mAaotoypadia, eokeppeveg mapoheipetg, Peudeic daBefatwoslg  mopakopuPn tTwv SKAIBwWYV ecwTtepKoU
eAéyxou.

Katavooupe TiG SIKAIOeG eocwTeplkoU gAéyxou Tou oxetilovial PE Tov €AeyXO, UE OKOMO TO OXeSLAoUO
€AEYKTIKWV SLOSIKACLWY KATAAANAWYV yLa TIC TTEPLOTAOELG, AAAA OXL UE OKOTO TN SLOTUTIWON YVWUNG T TNG
QTTOTEAEOUATIKOTNTOC TwV SIKAIS WV ecwTtepLkol eA€yxou TnG Etatpeiag.

A&loAoyoUUE TNV KATOAAANAOTNTA TWV AOYLOTIKWY apyxwv Kal LeBodwv mou xpnotomnodnkav kal To eUAoyo
TWV AOYLOTIKWYV EKTLUNCEWV KaL TWV OXETIKWY YVWOTOTIOLHOEWY TIOU £€yLlvav oo th Sloiknon.

AnodalvopaoTte ylo TNV KataAAnAdTnTa tng Xpriong amo tn Stolknon tg AOYLOTIKAG apXNG TNG CUVEXLIOUEVNG
6paotnploTNTOG Kol PE PAcNn TA €AEYKTIKA TEKUAPLA TIOU OITOKTAONKAV Yyl TO €4V UTIAPXEL ouoLwdNng
oBePaLOTNTA OXETIKA JLE YEYOVOTA I) CUVBNKEG TToU pmopel va umtodnAwvouv ouclwdn aBeBatdtnta wg mpog tnv
avotnta tng Etalpeiag va ouveyioel tn dpaotnplotntd tng. Eav cupmepavoupe otL udiotatal ouotwdng
ofeBaldotnta, €ipooTE UTOXPEWMPEVOL OTNV €KBeOn €AEYKT VO EMLOTICOUUE TNV TPOCOXN OTI OXETIKEG
YVWOTOTIOLOEL TWV OLKOVOULIKWY KATOOTAOEWV I €AV OUTEC OL YVWOTOTIOLNOELG £lval QVETIAPKELG va
510pOpPOTOLNCOUHE TN YVWHN MOC. Ta cupmepdopata pag Baoilovtal o EAEYKTIKA TEKUNPLO TIOU QIOKTWVTAL
HEXPL TNV NUEPOUNVia TG €kBeong eheykTr). QOTOCO, LEANOVTLKA YEYOVOTA 1] GUVONKEG EVOEXETAL VO £XOUV WG
anotéAeopa n Etalpeia va mavoet va Asettoupyel wg cuvexl{opevn Spaotnplotnta.

AflodoyoUpe TN OUVOAIKN Topouciaon, T SOUA KAl TO TIEPLEXOMEVO TWV OLKOVOULKWY KOTOOTACEWV,
ouumepAOUPAVOUEVWV TWV YVWOTOTIOINOEWY, KOBWC KoL TO KOTA TIOGO Ol OLKOVOMLKEG KOTOOTAOELS
QIELKOVIIOUV TLG UTTOKELEVEC GUVAANAYEG KL TOL YEYOVOTA LE TPOTIO TIOU ETILTUYXAVETAL N e0AOYN Tapouaciaon.

Metafl dAAwv Bepdtwy, KolwvomoloUpe otn Sloiknon, to oxeSlaldOUevo eUPOC KOL TO XPOVOSLAYPOUUA TOU
eAE€yXoU, KOBWC KAl ONUOVTIKA EVPNLATA TOU EAEYXOU, CUUTIEPIAOUBAVOUEVWY OTIOLWY ONUAVTIKWY EAAEIPEWVY
OTLG SIKALSEC E0WTEPLKOU EAEYXOU £VTOTI{OUE KATA TN SLAPKELX TOU EAEYXOU LOG.
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‘ExkBeon £1ri AAAWV Nouikwv Kol KavovioTIKwV ATTOITAOEWV

AauBavovtag umodn oOtL n Soiknon €xel v guBlivn yla thv Kotdption thg ExkBeong Awoxeiplong tou
AlolkntikoU ZupPouliou, kat' edpapuoyn twv dlatdéewv tng mapaypddou 5 tou apbpou 2 (uépog B) tou N.
4336/2015, ONUELWVOUUE OTL:

o) Kata tn yvwun pog n EkBeon Alaxeiplong tou Alotkntikol JupPBouliou €xel kataptiobel ocludpwva PE TIG
LOXUOUOEG VOULKEG artaLtroelg tou dpBpou 150 tou N. 4548/2018 KoL TO TIEPLEXOEVO QUTHG OVTLOTOLXEL LE TLG
OUVNUMEVEC OLKOVOLLKEG KATAOTACELG TNG Xpong rmou éAnée tnv 31.12.2025.

B) Me Bdon tn yvwon TIOU QTOKTNOQUE KATA TOV €AEyXO HOG, ylo tnv etalpeia «AEIOOPIKH HMNEIPOY
MONOMPOzQMNH ANQNYMH ETAIPEIA EIAIKOY 3KOMOY» kat to meptBdMhov tng, Sev £XOUUE €eVTOTOEL
ouolwbelg avakpipeleg otnv EkBeon Alaxeiplong Tou Alotkntikou tn¢ ZupBouliou.

ABAva, 15 louviou 2026
O OpkwTt6g EAeykTAG AOYIOTHG

"ewpyiog M. MNavaydrouAog
AM. £.0.E.A. 36471

o GrantThornton

Opkwroi EAeykTég ZUpBoulor ETixelprioewv
A. Kareydkn 58, 115 25 ABriva
AM. ZOEA127
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AEIOOPIKH HMEIPOY MONOMPOZQMH ANQNYMH ETAIPEIA EIAIKOY ZKOMNOY
Etnoleg OlkovouIKEG Kataotdoelg Xprong 2025
(Mooa oe xALadec Evpw, ektodC av opiletal StadopeTikd)

lll. ETHZIEZ OIKONOMIKEZ KATAZXTAZEIZ THX XPHZHZ MNMOY EAHZE THN 31H
AEKEMBPIOY 2025

(1 lavovapiov 2025 - 31 AskepBpiou 2025)

TOopdwva pe ta Aebvi Mpoturna Xpnpatookovoukig Avagopdg (ANXA), we £xouv uloBetnOei amnod tnv
Eupwnaikn Evwon

Ot ouvnuuéveg OlkovopLkeG Kataotaoelg eykpiBnkav amo 1o Alolkntiko ZupBouAto tng AEIOOPIKH HMEIPOY
MONOMPOzZQMH ANQNYMH ETAIPEIA EIAIKOY 2KOMOY tnv 15" louviou 2026 kal €xouv avaptnbel oto
Sltadiktuo otnv nAektpovikn SlevBuvon www.suep.gr, dAAd kot oto www.gekterna.com, omou kat Ba

napapeivouv otn 81aBeon tou enevduUTIKOU KOLWVOU.
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AEI®QOPIKH HMEIPOY MONOMPOZQMH ANQNYMH ETAIPEIA EIAIKOY 2KONOY

Etnoleg OlkovouIKEG Kataotdoelg Xprong 2025

(Mooa oe xALadec Evpw, ektodC av opiletal StadopeTikd)

KATAZTAZH OIKONOMIKHZ OEZHZ THZ 31HZ AEKEMBPIOY 2025

Mn kKukAodopoUV EvePyNTIKO
Acwpota mayLa

Alkawparta xpnong mayiwv

Evowparta mayla

XpNHUATOOLKOVOULKA oToLXela EvepynTikoU-TMapaxwpnoELg

NOUTEG LAKPOTIPOBECUEG AMALTACELG
Anattioslg and napdywya
Z0VOAO 1N KUKAODOPOUVTOG EVEPYNTLKOU

KukAodopouv evepyntikd
EUTIOPLKEG AMALTACELS
Anattioelg and cupBAcELg pe TIEAGTEG
MpokataBoAEC Kol AOLTIEG QTTAULTHOELG
Anattioelg and ¢opo eLoodnUATog
BpaxumpoOeoo HEPOG ATIALTHOEWY ATO TTOPAY WY
Xpnuatikd Stabéotpa

Z0voAo kKukAodopoUvTog EvepyNTIKOU

2YNOAO ENEPTHTIKOY

IAIA KEQAAAIA KAl YNOXPEQZEIZ
MetoxLko kedpdhalo
Aladopd UTEP TO ApTLO
AnoBepatika
Képdn €1 véov

Z0volo 16iwv Kedbahaiwv

MOaKpPOTPOOECEG UMOXPEWOELG
MakpornpoBeopa Sdavela
YMOXPEWOELG Ao ULOBWOELG
AvaBar\opeveg GOPOAOYLKEG UTIOXPEWODELG
ZUVOAO HOKPOTIPOOECLWV UTIOXPEWOEWV

BpaxunpOOEoUEG UTIOXPEWOTELG
MpounBeutég

MaKpoTpOBECUEG SAVELAKEG UTIOXPEWOELG TIANPWTEEG TOUG

EMOMEVOUG 12 HAVES
BpayumpoOeoo HEPOG UTIOXPEWOEWY ATO ULOBWOELG

YMOXPEWOELG A0 CUUBACELG LE TIEAATEG

AeSoUAEU PEVEG KOL AOLTTEG BpaXUTIPOBECEG UTIOXPEWOELG

ZUvoAo BpaxunpOOECcLWV UNOXPEWCEWY
2UVoAo YIOXPEWOEWV

ZYNOAO IAIQN KEDAAAIQN KAI YROXPEQZEQN

Snueiwon 31.12.2025 31.12.2024
5 1.376 1.448
6 43 46
7 1 2
9 13.074 13.343
8 3 3
16 119 107
14.616 14.949
10 4.470 4.842
12 445 673
11 1.477 1.619
22 371 496
16 30 52
13 3.998 5.201
10.791 12.883
25.407 27.832
20 8.020 8.020
20 800 800
21 117 124
1.918 1.160
10.855 10.104
14 10.669 11.402
15 36 39
22 611 530
11.316 11.971
18 2.014 4.248
14 803 755
15 10 8
12 0 55
19 409 691
3.236 5.757
14.552 17.728
25.407 27.832

Ol OUVOSEUTIKEC ONUELWOELS ATTOTEAOUV QVATTOOTIOOTO UEPOG AUTWV TwV OLKOVOULKWY KATAOTATEWV.
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AEI®QOPIKH HMEIPOY MONOMPOZQMH ANQNYMH ETAIPEIA EIAIKOY 2KONOY

Etnoleg OlkovouIKEG Kataotdoelg Xprong 2025
(Mooa oe xALadec Evpw, ektodC av opiletal StadopeTikd)

KATAZTAZH ZYNOAIKOY EIZOAHMATOZ XPHZHZ 2025

AnoteAéopata Neplodou

KUkAog epyacLwv

Kdéotog mwAnoswv

Muwkto képSog/(Tnuia)

‘E€oba Sloiknang kat dtabeong

Nound €co6a/(€€0ba)

AnoteAéopata npo GOopwvV XPNHATOSOTIKWY KA EMEVOUTIKWY
QMOTEAECUATWY

KaBapd xpnuatootkovoulkd écoda/(é€oda)
Képdn/(Znpég) mpo dbdpou sloodipatog
DOpog eLOOSANATOG

KaBapd Képdn/(Tnuisg) petd dpopwv

-Képdn/(Znuiég) tpéxovoag mepltodou
DOp0oG ELOOSAOTOG TIOU AVAAOYEL OTOL AVWTEPW OMOTEAECHATA
ZUvolo

KaBapd Noutd ZuvoAikd ArtoteAéoparta

JUVOALKA amoTeAéopata

1.1-31.12.2025

1.1-31.12.2024

InNu.
23 7.341 7.928
24 (6.640) (6.947)
701 981
24 (142) (74)
25 222 86
781 993
26 257 73
1.038 1.066
22 (280) (376)
758 690
(9) (146)
2 32
(7) (114)
(7) (114)
751 576

Ol OUVOSEUTIKEC ONUELWOELS ATTOTEAOUV QVATTOOTIOOTO UEPOG AUTWV TwV OLKOVOULKWY KATAOTATEWV.
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AEI®QOPIKH HMEIPOY MONOMPOZQMH ANQNYMH ETAIPEIA EIAIKOY 2KONOY

Etnoleg OlkovouIKEG Kataotdoelg Xprong 2025

(Mooa oe xALadec Evpw, ektodC av opiletal StadopeTikd)

KATAZTAZH TAMEIAKQN POQN TlA TH XPHZH 2024

TOUELAKEG POEG OO AELTOUPYLKEG SPACTNPLOTNTES

Képdn/(Inpniég) meplddou npo hdpou elcodpatog and
GUVEXL{OMEVEG SpaOTNPLOTNTEG

AVaTmpooaplUoyEG yLa TNV oUUPWVIX TwV Kadapwv powv amo

AELTOUPYLKEG 5paOTNPLOTNTES
AnooBeoelg ayiwv
ATIOUELWOELG
Tokol kat cuvadr €coda

ToOKoL KOL AOUTA XPNLATOOLKOVOULKA €€06a

Nettoupykd képSog/(Inuid) mpo petafolwv tou kedpalaiou

Kivnong

(AU€non)/Meiwon os:

EUTIOPLKEG AMALTACELS

MpokaTaBoAEG KoL AOUTTEG OTTAULTHOELG
AbGgnon/(Meiwon) oe:

MpopunBeutég

AeSOUAEUPEVEG KOL AOUTTEC UTIOXPEWOCELS

(MAnpwuecg) / Elompdéelg doOpou eL0OSAUATOG

KaBap£g TAHELAKEG POEG OO AELTOUPYLKEG SpACTNPLOTNTEC

TOMELAKEG POEG OO XPNHATOSOTIKEG SpAOTNPLOTNTEG

Elompdéelg anod auvéroelg kepaaiov

MANPWHEG yLa pakpompodBeopa davela

MANPWHEG UTIOXPEWOEWYV OO ULOOWOELG

ToKoL KO AOUTd XPNLATOOLKOVOULKA £€08a TANpwBOEVTa

TOMELAKEG POEG XPNHATOSOTIKWV §paoTNPLOTATWY

KaBapn avgnon/(neiwon) xpnprotikwv dtabsoipwv

Xpnuatika Stabfoua otnv apxn thg nepltédou

Xpnuatika Stab£oiua oto TEAOG TNG MEPLOSOU

Inpeiwon 1.1-31.12.2025 1.1-31.12.2024
1.038 1.066
5,6,7 83 82
71 0
26 (1.184) (1.214)
26 928 1.142
936 1.076
10 530 465
11 1.595 1.403
18 (2.233) (3.312)
19 (336) (36)
22 (72) 110
420 (294)
20 0 55
14 (757) (834)
15 (12) (11)
14 (854) (1.017)
(1.623) (1.807)
(1.203) (2.101)
13 5.201 7.302
13 3.998 5.201

Ol OUVOSEUTIKEC ONUELWOELS ATTOTEAOUV QVATTOOTIOOTO UEPOG AUTWYV TwV OLKOVOULKWY KATaoTAoEWV.
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AEIOOPIKH HMEIPOY MONOMPOZQMH ANQNYMH ETAIPEIA EIAIKOY 2KOMOY
Etnoleg OlkovoulkéG Kataotaoelg Xpriong 2025
(MNooa oe xALadeg Eupw, ekt av opiletal SladopeTika)

KATAZTAZH METABOAQN IAIQN KEDANAIQN XPHZHZ 2025

R Awadopd Ano ,
Inueiwo Meroxuwo ‘ExSoon Metoxwv  AmoBgpatikd YnéAouto Zuvolo
il n KeddAaro , n , X K Kepdwv Eig Néo
Ynép to Aptio
1n lavouapiov 2025 8.020 800 124 1.160 10.104
JUVOALKA aTtoTEAEGHOTA 0 0 (7) 758 751
31n Askepppiov 2025 8.020 800 117 1.918 10.855
Ol OUVOSEUTLKEG ONUELWUTELS ATTIOTEAOUV QVAUTOOTIOOTO UEPOG QUTWYV TwV OLKOVOULKWY KATAOTAOEWV.
KATAZTAZH METABOAQN IAIQN KEDAAAIQN XPHZHZ 2024
Inueiwo Metoxé 'EKAlil:c? ol?/l(:ﬁ)n?bv AnoOspatika YréAouro Zuvolo
nw n Kepdharo A " , X K Kepbwv Eig Néo
Ynép to Aptio
1n lavouapiov 2024 100 800 237 494 1.631
JUVOALKA aTtoTEAEGOTA 0 0 (113) 690 577
‘Ekdoon petoxtkol kedpaAaiou 20 7.920 0 0 (24) 7.896
31n Askepppiov 2024 8.020 800 124 1.160 10.104

Ol CUVOSEUTIKEC TNUELWOELC ATTOTEAOUV QVATOOTINOTO UEPOG QUTWYV TwV ETHoLwV ETauptkwv kot Evorotnuévwy OLkovoulkwy Kataotdoswv.
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AEIOOPIKH HMEIPOY MONOMPOZQMH ANQNYMH ETAIPEIA EIAIKOY ZKOMNOY
Etnoleg OlkovouIKEG Kataotdoelg Xprong 2025
(Mooa oe xALadec Evpw, ektodC av opiletal StadopeTikd)

ENEZHTHMATIKEZ ZHMEIQZEIZ EMNI TON OIKONOMIKQN KATAZTAZEQN

1. TENIKEZ NAHPO®OPIEZ A THN ETAIPEIA

H «AEIQOPIKH HMEIPOY MONOMPOIQMH ANQNYMH ETAIPEIA EIAIKOY 2KOMOY» ouotdaBnke tnv
02/05/2017 pe tv ur’ ap. 4.160 mpd€n clvotaong. ATOKAELOTIKOG OKOTIOC TNC €lval n ulomoinon tou
avateBévtog and tnv Nepldépela Hmelpou €pyou oupumpatng Snuociou kat WSwwTIkoU Sikaiou, ATOL TN
HEAETN, XPNUOTOSATNON, KATOOKEUH, CUVTHPNON Kol AElToupyla UTtoSopwv Tou £€pyou Tng Eykatdotaong
Enetepyaociag Aotikwy Ztepewv AmoBAntwy Mepidépelag Hneipou cUpdwva Pe Toug OpouG TNS ZUUBAONG
Tuumpagng mou uroypddnke vouluo tnv 21/07/2017 petald tng Mepudépelag Hneipou, tng Etatpeiag kat
Tou &putrn autig TEPNA ENEPTEIAKH ABETE (n omola umokataotadnke amnd tnv FEK TEPNA URBAN SERVICES
MONOMPOZIQOMNH A.E.).

‘Exel £6pa otov Anpo Awdwvng, otnv B€on Aatopeio Eyvatiag tng SnUoTLKAG Kowvotntag NMoAuylpou Kal n
Slapkela NG eivat 35 £1n.

H Aettoupyia tng MEA Mepidépetacg Hreipou Eekivnaoe evtog tou 2019.

OL ouvnuuéveg Owkovoukég Kataotaoelg tng 31ng Askeuppiou 2025 eykplOnkav amod 1o ALOKNTIKO
JupBoUALo tnv 15/06/2026 Kol UTIOKELVTAL OTNV OPLOTIKN £YKPLON TNG MEVIKNAG ZUVEAEUONC TWV HETOXWV, Eival
Oe S100é01ueg oTo €MEVOUTIKO KOO ota ypadeia tng Etalpeiag (060¢ B£on Aatopeio Eyvatiog ARuou
Awdwvng) kaL tnv LotoceAiba TG Etalpeiog oto Stadiktuo.

Ot ouvnuuéveg Owovouikég Kataotaoelg tng Etalpeiog evomotouvral pe tn HEBodo tnG oALKNG evomoinong
oTLG evonolnpeves Owkovoplkeg Kataotaoelg tng FEK TEPNA AE, péow tng katd ta 100% Buyatpiknig tng NrEK
TEPNA URBAN SERVICES MONOMNPOZQMH A.E., n omoia katéxet to 100% tng Etatpeiag tnv 31/12/2025.

2. MAAIZIO KATAPTIZHZ TON OIKONOMIKQN KATAZTAZEQN
2.1 Baon Napouocioong Twv OLKOVOULKWV KOTAOTACEWY

Ol CUVNUUEVEG OLKOVOULKEG KOTAOTAOELS TNG Etaipeiag tng 31ng AskepPpiou 2025 mou KaAUMToOUV ThY
etnola nepiodo amnod tnv 1n lavouvapiou €wg kat tnv 31n AskepPpiov 2025 sival cUudwveg pe Ta Alebvn
Mpotuna Xpnuatoolkovopkng Avadopadg (AMXA) mou éxouv ekboBel and tnv Emttponr AteBvwv AoyLloTikwy
Mpotunwv (IASB), kKaBwg Kol Twv Alepunvelwyv Toug Tou £xouv £kdoBel amod tnv Emutpomny Epunveiog
Mpotunwv (IFRIC) kat €xouv uloBetnBel amoé tnv Eupwmaikn Evwon péxpl tTnv 31n AskeuBpiov 2025. H
Etalpia edappolel 6ha ta Alebvr) Aoylotika Mpotuma (AAN), ta AleBvr) Npotumo XpnUATOOLKOVOULKAG
Avadopdg (ANXA) kal Tig Alepunveleg Toug ou €xouv epappoyn oTLg epyacieg Tou. OL OXETLKEG AOYLOTIKEG
TLOALTLKEC, TtEPIANYN TwWV omoiwv mapouataletal otn Inueiwon 4, £{ouv ePAPUOOCTEL UE CUVETIELA GE OAEC TLG
mapouoLaloeveg MePLOSOUCG.

Zuvéylon Spaotnplotntag

KaBopilovtag tnv kKataAAnAn Baon yla TNV KATAPTLON TWV ETALPLKWY OLKOVOULKWY KATAOTACEWY, N Aloiknon
odeiheL va e€eTaoel eav n Etalpeia pmopel va guvexioel Tn SpaotnploTnTa T oto eyyuc HEAAov. H Aloiknon
NG Etatpeiag ektipd ot n Etatpeio dtabétel emapkeic mopoug mou Staodalilouv tnv oA CUVEXLON TNG
Aeltoupylog tng we “Buwoiun Owkovouikn Movada” (Going Concern) oto mpoBAEPLLo PEAAOV.
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AEIOOPIKH HMEIPOY MONOMPOZQMH ANQNYMH ETAIPEIA EIAIKOY ZKOMNOY
Etnoleg OlkovouIKEG Kataotdoelg Xprong 2025
(Mooa oe xALadec Evpw, ektodC av opiletal StadopeTikd)

H anddaon tng Aloiknong va XpNoLUOTIOLNCEL TNV apXh TNG GUVEXLONG TNE EMLXELPNUATIKNAG SpaoTnpLloTnTaS
elval BacLopévn OTIC EKTLUNOELS TTOU CUVOEOVTAL HE TLG TILBAVEG ETUTTWOELG ATIO TNV OAEULKN cUPPALN TToU
paivetal toéoo otnv eupuTepn Teploxrn tng Oukpaviog 6oo kat otnv Méon AvatoAn.

H Aloiknon €xeL eKTIUAOEL OTL SEV UTIAPXEL OUCLWEELG afeBaLOTNTO WG TIPOC TN CUVEXLON TNG dpacTnpLOTNTA
Tou OpiAou MEK TEPNA kat tng Etatpeiag uAomolwvtag £T0L To MAALOLO KATAPTLONG TWV XPNUATOOLKOVO LKWV
KATOOTACEWY yLa th Xprion mou €Anée tnv 31/12/2025.

2.2 Bdon empéTpnong

Ol GUVNUHEVEC OLKOVOULKEG KaTaoTaoelg tng 31ng AskepuPplou 2025, €xouv cuvtaxbel BAceL TNG apXrG Tou
LOTOPLKOU KOOTOUC, EKTOG ATIO T TAPAYWYA XPNUATOTIOTWTILKA PECA TA OTIOL0 EMIUETPWVTAL OTNV eVAoyn
afla TNV ultoXPEWGN EVOEYOUEVOU AVTOAAAQYLOTOG.

23 Nopwopa napouoiaong

To voulopa mapouaciaong gival To Eupw (voulopa tng xwpag tng £6pacg tng Etalpeiag) kot 6Aa ta mood
napouaotalovral o XIA\Ladeg Eupw, ektoc eav avadépetal SLadopeTika.

2.4 ZuykplopotnTa
To UYKPLTIKA PeYEDN TwV Okovoulkwy Kataotdoswv dev €xouv petaPAnOet.
25 Xpron eKTIUACEWY

H oUvtagn Owovouikwv Kataotaoswyv cUudwva pe ta AMXA amaltel tn xprion eKTIUACEWY KoL TNV AoKnon
Kplong Katd tnv epappoyn Twv AOYLOTIKWVY apxwv tn¢ Etalpeiag. Kploelg, moapadoxEG Kol eKTIUNOELG TNG
Awoiknong ennpealouv TO MOCO OTO ONMOLO QMOTIUWVIAL OPLOUEVA OTOLXELDL TOU EVEPYNTLKOU Kal
UTLOXPEWOELG, TO TIOCO TIOU avayvwpileTal Katd tn SLapKeLla TG XProng yla oplopéva €coda kat £€0da,
KoBwg KAt TLG TaPoUCLA{OEVES EKTLUNOELG VLA TLG EVOEXOUEVEC UTIOXPEWOELC.

OL mopadoxEG Kal oL EKTIUAOELG afloAoyouvtal o cuvexn Pacn Kal cUUPWVA LE TNV LOTOPLKH EUTIELPLA KOl
AAAOUG TOPAYOVTEC, CUUTEPIAAUBAVOUEVWY TIPOGSOKLWY Yla TNV €KBacn UEAAOVILKWV YEYOVOTWV TIOU
BewpouvTtal AoyLIKA KATW oo TG UPLOTAPEVEG oUVONRKeG. OL EKTIUAOELG KaL Ol TTOpadoXEC aUTEG adopouv
OTO HEANOV KOl WG CUVETELD, T TIPAYUATIKA amoteAéopata eival miBavo va dtadopomolouvtal amnod Toug
AOYLOTLKOUC UTTOAOYLOMOUG.

OL Topeig mou amattolv Tov HeyaAuTtepo Babuod kpiong kaBwg Kol OL TOUEL OTOUC OTTOLOUC OL EKTLUAOELG Kall
oL TapadoXEC £XOUV ONUAVTLKY enibpaaon oTig evomolnpuéveg OLKOVOLKEG KataoTtdoelg mapouclalovtal otn
Inueiwon 3 twv OwKovouLkwy Kataotdoswv.

2.6 Néa Npotuna, Aleppnveieg Ko tpomonotioelg Npotinwy

OL AOYLOTIKEG QPXEG TTOU €PAPUOOTNKAV YLOL TNV TIPOETOLUACLO TWV OKOVORLKWVY Kataotdoswv eival ol (8Leg
LLE QLUTEC IOV akoAouBnBnkav otnv oclvtaén Twv OLkovouLlkwv Kataotdoswv T Etalpelag yla tn xprion nou
€Ange tnv 31 AekeuPpiou 2024, eKTOC A6 TNV ULOBETNON TWV TPOMOMOLNCEWY OPLOUEVWVY TIPOTUTIWY, N
edappoyn Twv onolwv £ylve UMOXPEWTIKA otnv Eupwraikn Evwon yla Tig xpnoelg mou Eekvouv tv 1n
lavouapiou 2025 (PA. Inuewwoelg 2.6.1 kat 2.6.2).
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AEIOOPIKH HMEIPOY MONOMPOZQMH ANQNYMH ETAIPEIA EIAIKOY ZKOMNOY
Etnoleg OlkovouIKEG Kataotdoelg Xprong 2025
(Mooa oe xALadec Evpw, ektodC av opiletal StadopeTikd)

2.6.1 Néa Npoétuna, Aleppnveicg, AvaBswpnoeLg Kal Tportonotioslg udLotdpevwy Mpotinwy Ta onoia
£€Xouv te0el o< oYU Ka £Xouv ULOOETNOEL and tnv Eupwnaiki Evwon

Ta akolouBa véa Mpotuma, Alepunveieg Kal tpomomnolnoels Mpotunwy €xouv ekdoBel amod to ZupBoulAlo
AleBvwv Noylotikwy Mpotunwv (IASB), £xouv uloBetnBel amnd tnv Eupwrnaikr Evwon Kat n ebappoyn Toug
elvat umoxpewtikn and tnv 01.01.2025 1| petayevéoTtepa.

Tpononotjoelg oto AAM 21 «OL eEMSPACELG TWV UETABOAWVY 0TI CUVOAAQYHATIKEG LOOTLHIEG»: EAAEWN
AvtoAAagpotntog (epappoletal yia eToLEG MEPLOSOUG TTou EeKLVOUV TNV ) peta thv 01.01.2025)

Tov Auyoucto tou 2023, to IASB €¢£6woe tpomomnotoelg oto AAM 21 «OL eMOPACELG LETABOAWY TWV TLLWV
OUVOAAQYHLOTOGY LE TIG OTOIEC QAMOLTEITOL QMO TL( OLKOVOUIKEC OVTOTNTEC VO TIAPEXOUV TILO XPHOLUES
TIANPOPOPLEG OTLG OLKOVOULKEG TOUG KATOOTACELG OTAV £va VOULopa Sev propel va avtaAloxBel os éva aAAo
voulopa. OL tpomomnoloelg meplAapBdvouv tnv eloaywyr Tou oplopol TG avialaflpotntag evog
voulopartog, kaBwg kal T Sladlkacio e TNV omoia n olkoVoULKr ovtotnta Ba mpémet va afLoAoyel authv
NV avtoAAo€LpoTnTa. EMmpoobeta, oL TPOMOTOLNCELG TApEXOUV KaBodrynaon avadopLka e TO TWE TPETEL
N OLKOVOWLKH ovIOTNTa Vo UToAoyilel TNV CUVOAAOQYUATLKA LOOTLHLA (Spot rate) OTILG MEPUTTWOEL OTOU TO
voulopa Sev eival avtaAAG&lpo Kol omaltolv TPOOOETEG YVWOTOTMOLNOEL O TIEPUTTWOELG OTIOU L
OLKOVOLKN OVTOTNTA £XEL UTIOAOYLOEL Ll CUVAANQYHOTIKY LoOTLla Adyw ENewng avtaAAagipotntag. Ta
ovVWTEPW €xouv uloBetnBel amod tnv Eupwnaikn Evwon pe nuepounvia évapéng toxvog tnv 01.01.2025. Ot
Tpomornolnoslg dev €xouv enidpaon otig OlkovouLKEG Kataotaoelg Tng Etatpeiog.

2.6.2 Néa Npotuna, Aleppnveieg, AvaBewpnoeLg Kal Tpomonoltoslg udlotdpevwy NMpotinwv tTa onoia
Sev £xouv akopa tebei og LoyU R Sev £xouv voBeTO=l amod tnv Evpwrnaikr ‘Evwon

Ta akdAouBa véa Mpdtuma, Aleppnveieg kat Tpomomnolioelg Mpotunwy £xouv ekdoBel amoé to TuppouAlo
AleBvwv Noylotikwy Mpotumnwy (IASB), aAld site Sev £xouv akoun teBel os oL eite Sev €xouv uloBetnOel
amno v Eupwnaikn Evwaon.

ANXA 9 & ANXA 7 «TPOTOMOU|OELG OTNV TASLVOUNON KoL ETIUETPNON TWV XPNUOTOOLKOVOULKWY HECWV»
(edbappoletan yia eTROLEG TEPLOSOUG TTOU EEKIVOUV TV 1) LeTd tnv 01.01.2026)

To Maduo tou 2024, 1o IASB £££€6W0E TPOTOTOLNCELG YLO TIG ATALTAOELG TAELVOUNGCNG KOL EMLUETPNONG TOU
AMXA 9 «XpNUOTOOLKOVOULKA MECO» KAl OVTIOTOLXEG YVWOTOTOLNOELG Tou AMXA 7 «XpnUOTOOLKOVOULKA
Méoa: [vwotomolnoslg». ESIKOTEPA, HE TIG VEEG TPOTMOMOLNOEL Oleukplviletol TOTE TPEMEL val
amoavayvwplleTal pLo XpNUATOOLKOVOULKI UTIOXpEwaon otav n €€0PAnoH tng yivetol HECW NAEKTPOVIKAG
TANPWHNAG. Emlong, mapéxetal emumAéov kaBobrynon yla TNV afLoAdynon Twv XapakTnPLoTIKWY OUUBATLKWY
TOUELOKWY POWV ylo XPNUOATOOLKOVOULIKA TIEPLOUCLOKA oTtolxeia ouvdebepéva pe kpunplo ESG
(meplBaAAovTIKA, KOWWVIKA Kal €Talplkng SltakuBépvnong). EmutAéov, tpomomolnnkav oL QmaltHoELg
YVWOTOTIOL|OEWV OXETIKA HE TLG MeVOUOELS 08 CUMMETOXLKOUC TiTAoug Ttou mpoodlopilovtal otnv eUAoyn
oflo UEOW TwV AOUTWV CUVOAIKWVY ELOOSNUATWY KOL TIPOOTEBNKAV QTALTHOEL YVWOTOTOLNCEWY yla
XPNUOTOOLKOVOULKA HETA UE EVOEXOUEVA XOPAKTNPLOTIKA N OXETWOMEVA AUECA LE BaOKoUC KvdUVOUC Kall
kootn davelopou. H Etalpeia Ba efetdoel TNV emimtwon OAwWV TwV TOPATAVW OTLG OLKOVOULKEG TNG
Kataotaoelg. Ta avwtépw £xouv uloBetnOel amnod tnv Evpwmnaikn Evwon pe nuepopnvia évapéng Loxvog tnv
01.01.2026.
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AEIOOPIKH HMEIPOY MONOMPOZQMH ANQNYMH ETAIPEIA EIAIKOY ZKOMNOY
Etnoleg OlkovouIKEG Kataotdoelg Xprong 2025
(Mooa oe xALadec Evpw, ektodC av opiletal StadopeTikd)

Tpononoujoelg o ANXA 9 kot AMXA 7 — «ZupBacelg Avadopdg oe HAektpikr) Evépysla e§aptwpevng anod
™ ®Uon (Nature-dependent Electricity)» (epoapuodletal yia eToLEG MEPLOSOUG TTOU EEKLVOUV TNV 1) HETA
Vv 01.01.2026)

Jti¢ 18 AskepPpiou 2024, to ZupBoUlAtlo AleBvwv Aoylotikwy Mpotimwv (IASB) e€€6woe Tpomonolnoslg oto
AMXA 9 «XpnuaTtoolkovoulkd Méoa» kat AMXA 7 «XpnUATOOIKOVOULKA HEoA: 'VWOTOTIOLNOELG», LE OKOTIO
va BonBnbouv ol etalpeieg va avadpEpouv KAAUTEPQ TIC XPNMOTOOLKOVOULKES ETIMTWOELS TWV CUUBACEWV
avadopdg o€ NAEKTPLKH eVEPYEL E€APTWHEVWY aTto TN dUON, YWWOTEC Kal WG Zupdwvieg Ayopdg Evépyelag
(Power Purchase Agreements - PPAs). Ol cUUBACEL] QUTEG XPNOLUOTIOLOUVTAL OO TIC ETALPELEG yla TNV
e€aodaiion TG MPoUNBEeLaG NAEKTPLKAG EVEPYELAC QIO AVOAVEWGLHUEG TINYEG, OTIWCE N ALOALKN Kol N NALakn
evépyela. QOTOCO, N TOCOTNTO EVEPYELOG TIOU TOPAYETAL UTopel va HeTafAAAeTal AOYyw €eEwyevwv
TLAPOYOVIWY, OTIWCE OL KALPLKEG CUVONKEC. OL TPOTOMOLNOELG 0TOXEVOUV OTN BEATLOTN QMOTUTIWON QUTWYV TWV
OUUBACEWVY OTIG XPNUOTOOLKOVOULKEG KATAOTACELG: 0) Sleukpvilovtag TIC Amalthoel ehapuoyng tng
€vvolog TNG «Ldloxpnolpomnoinong» (own-use), B) emutpémovtag tn Aoylotiki avrtiotabulong (hedge
accounting) oTLG TIEPUTTWOELG TIOU OL CUMBACELG QUTEG XPNOLLLOTIOLOUVTAL WG LECO AVTLOTABULONG KLV&UVOU
KOlL Y) TTPOOBETOVTAG VEEG ATIALTHOELG YVWOTOTOLCEWVY, TIPOKELUEVOU OL EMEVOUTEG VAL KATAVOOUV KAAUTEPQL
NV ENMSPACN QUTWV TWV CUUBACEWY OTO OLKOVOULKA OTIOTEAECLATO KOL TLG TAUELAKEG POEC TWV ETALPELWV.
Ol TPOTOTOLNOELS LOXUOUV YLa AOYLOTIKEG TTEPLOSOUC TIou Eekvolv amd tv 1n lavouapiov 2026, pe tnv
mPoOwpN UloBETNoN Toug va emutpencetal. H Etalpeia Ba e€etdosl TNV eMiMTtwon OAWV TWV TTAPOTTAVW OTLG
OwovoukéG TG Kataotaoeslg. Ta avwtépw €xouv uLoBeTNBel amd tnv Euvpwrnaikn Evwon pe nuepounvia
£vapéng Loxvog tnv 01.01.2026.

Etfoleg BeATlwoelg twv ANXA-Topog 11 (epappdletal yia ETAGLEG MEPLOSOUG TTOU EEKLVOUV TNV 1) META TNV
01.01.2026)

Tov loUAlo tou 2024, to IASB mpoéPn otnv €kdoon «Etnoleg BeAtwwoelg twv AMXA, ot omoieg
nepllaupavovral nooovog onuaciag TPomomolnoel ota €€n¢ Aoylotika Mpotuma: ANXA 1 «Mpwtn
edappoyn twv AteBvwy MpotiTiwv XpnUatoolkovoulkig Avadopdc», AMXA 7 «XpnULOTOOLKOVOULKA HETQL:
M'vwoTtomnooslg», ANXA 9 «Xpnuatoolkovopkd péoa», AMXA 10 «Evorotnuéveg OLKOVopLKEG KOTAoTAOEIG»
kot AAN 7 «Kataotaon twv Topelakwy Powvy. OL TPOTIOTOLCELG LOXUOUV YLO. AOYLOTLKEG TIEPLOSOUC TNV
peta tnv 1 lavouapiou 2026. H Etatpeia Ba eeTAoEL TNV EMIMTWON OAWV TWV TTAPATIAVW OTLE OLKOVOULKEG
¢ Kataotaoels. Ta avwtépw £xouv uloBetnBel amnod tnv Eupwmnaikr Evwon pe nuepopnvia évapéng Loxuog
v 01.01.2026.

ANXA 18 «Napouociaon kat Nvwotonoinon otig Owkovouikég Kataotaoelg» (edpapuoletal yio €TrOLEG
TePLOS0UG oV EEKLVOUV TNV R HeTA TV 01.01.2027)

Tov AmntpiAlo Tou 2024, to IASB tpo€fn otnv £€kdoon evog véou Mpotumou, tou AMNXA 18 to onoio avtikablota
o AAM 1 «MNapouciacn Twv Owovoulkwy Kataotdoswv». Ikomog tou Mpotumou eival va BeATLWOEL Tov
TPOTIO MOV TapEXOVTAL OL TANPOdOPLEC OTLC OLKOVOULKEG KATOOTACELS [LLOC OLKOVOLLLKAG OVTOTNTOC, Lolaitepa
OTNV KOTAOTOON QMOTEAECUATWY XPAONG KAl TWV YVWOTOMOLNOEWY EML TWV OLKOVOULKWY KATAOTACEWV.
JUYKeKpLUEVQ, To MpdTuTo Ba BEATLWOEL TNV TOLOTNTA TNG XPNLOTOOKOVOULKNG TTAnpodOpnong Adyw: a) TNG
analtnong KoBoploPEVWY UTOCUVOAWVY OTNV KATAOTOON amoteAeopdtwy, B) Ttng amaithong va
YVWOTOTOLOUVTAL 08 EEXWPLOTH ONUELWON TWV OLKOVOULKWY KATAOTACEWV Ol SEIKTEC amoOSoong Mou €Xouv
kaBoplotel and tn Sloiknon tng enyeipnong (Management-defined Performance Measures) y) Twv vEwv
apxwv yo opadoroinon/dlaxwplopd tng mAnpodopiag (aggregation — disaggregation). H Etaipeia Ba
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€€eTAOEL TNV ENIMTWON OAWV TWV MAPATIAVW OTLG OLKOVOULKEG TN Kataotaoelg. To avwtépw £XEL uloBeTnOel
amnd tnv Eupwrnaikn Evwon pe nuepounvia évapéng oxvog tnv 01.01.2027.

ANXA 19 «Ouyatpikég xwpig Anpocia EuBUvn: 'vwotonowjosig» (epappdletal yia eTRoLeg mepLdSoug mou
§ekwvolv tnv N peta tnv 01.01.2027)

To Mdwo tou 2024, to IASB mpogPn otnv €kdoaon evog véou Mpotumou, tou AMXA 19 «Ouyatplkeg Xwpig
Anuooia EuBuvn: N'vwoTtomolnoelg». To VEO TIPOTUTIO ETUTPETEL OTLG ETUAEELLEG OLKOVOULKEG OVTOTNTEG TTOU
TANPoULV TIG TPoUMoBETeLC Tou, va eMAEEOUV VO EDAPPOCOUV TIG LELWUEVEC QTTALTIOELG YVWOTOTOLCEWY
Tou AMXA 19 avti Twv anatthoswyv yvwotomnoinong rou opilovral ota dAa AMXA. To AMXA 19 Asttoupyel
napdAAnAa pe ta aAAa ANXA, kaBwg ol Buyatpikég Ba mpenel va epapUolouV TIC ATTALTHOELG ETULUETPNONG,
ovayvwplong kol mapouocioong mou opilovtal ota dAa AMNXA kot T UELWHEVEG QTIALTAOELS
YVWOTOTOLOEWV Tou Meplypddovtal oto AMXA 19. AmAomoleital £T0L N MPOETOLUOCIA TWV OLKOVOULKWV
KOTOOTAOEWV YLla TIC BuyaTPIKEG TTOU TTANPOUV TIG IPoUTIOBECELC edappoyng aUToU TOU TPOTUTIOU EVW
TaUTOXpOoVa Slatnpeital N XPNOLUOTNTA TOUC YLO TOUG XPNOoTeG. To AMXA 19 LoyUeL yia AOYLOTLKEG EpLOSOUG
LE nUepoUnvia évapéng tnv i Hetd tnv 1n lavouapiou 2027, pe Thv mPOwpn ULOBETNOT TOUC VOl ETIITPETIETOL.
H Etalpeia Ba efetdosl TNV eMIMTWON OAWV TWV MAPATIAVW OTLG OKOVOULKEG TNG Kataotdoelg. Ta avwTtépw
Oev €xouv uloBetnBel amnod tnv Evpwmnaikn Evwon.

Tpomnonoujoelg oto ANXA 19 «Ouyatplkég xwpig Anpoota EuBUvn: MNvwotonowloelg» (edpappoletan yia
ETAOLEG MEPLOSOUG TTOU EEKLVOUV TNV ) META TV 01.01.2027)

To AMXA 19 «Quyatplkeg xwpic Anpoota EuBUvn: N'vwoTomolnoeLg» avamTuxOnke Le BAon TG ATALTAOELS
yvwotomnoinong aAwv AMXA onwg oxuav tnv 28n OePfpovapiou 2021. Katd tov xpovo £kSoang Tou, To
ANXA 19 6ev mepl\apPave UELWPEVEG QTOLTAOELG YVWOTOMOINONG Yyl TPOTUTA TIoU €lonxBnoav 1
TPOMoToLNOnNKav UETA OO AUTAV TNV NUepounvia. Tov Alyouaoto 2025, to IASB tpomomnoinos to ANXA 19
WOTE VO CUUNEPIANGOOUV UELWHEVEG OTALTAOELS YVWOTomolnong yla véa r tpomomnolnuéva AMXA mou
ek&60nkav petagy OePpouapiov 2021 kat Maiouv 2024. To ANXA 19 Ba cuvexioeL va eVNLEPWVETOL LLE TNV
£€kdoon véwv 1 tpontomotnpuévwy ANXA. O H Etalpeia Ba e€eTdoel TNV eMUMTWON OAWV TWV TTOPATIAVW OTLC
OwkovouLkEG TN Kataotaoelc. Ta avwtépw Sev £xouv uloBetnBel amnd tnv Evupwmnaikn Evwon.

Tpononotjoelg oto AAM 21 «OL EMSPACELG TWV LETABOAWV OTLG CUVAAAAYHATIKEG LOOTLEG» : METATPOT)
OE VOULoHO Ttopoucioon unmepmAnOwpLoTIKAG owovopiog (epappoletal yio €TAGLEG TEPLOSOUG TTOU
§ekwvouv tnv N peta tv 01.01.2027)

To NoépBpto tou 2025, To ZupBoUAio AteBvwv Aoylotikwyv MNpotuntwyv (IASB) e€€6waoe Tpomonolnoelg oto IAS
21 «OLeMOPACELG TWV LETABOAWY OTLG CUVOANAYHATIKEG LOOTLUIEGY, |LE OKOTIO VAL SLEUKPLVIOEL TOV TPOTTO LE
TOV OTolo OL OVTOTNTEG Ba TMPEMEL VO ETOTPEMOUV TLG OLKOVOMLKEG KOTOOTACELS QMO £VOl AELTOUPYLKO
voulopa mou 8ev elval uUTEpMANBWPLOTIKO O VOULOUO Tapouciaong umePMANOwWPLOTIKAG OLKOVOULaG.
JUpPWVA HE TIG TPOTOTMOLAOELS, OAQ TO MOOA TWV OLKOVOULKWY KATOOTAOEWV (TMEPLOUCLOKA OTOLXElQ,
UTIOXPEWOELG, (bla kepalata, €0oda Kal €€0da, cUUMEPAAUPBAVOUEVWY TWV CUYKPLTIKWY oTolyeiwv) Ba
TIPETIEL VOl LETOTPETIOVTAL LE TNV LOOTLULO KAELOLLATOC KATA TNV NUEPOUNVIA TNG TILO TPOCSPATNE KATAOTAONG
XPNLOTOOKOVOULKNG B£€0oNnC. NPONYOUUEVWE, TO TIEPLOUCLAKA OTOLXELO KOl OL UTIOXPEWOELG ETATPEMOVIAV
LE TNV LOOTLULO KAELOLMOTOG, EVW Ta £€0080a KOl TA €060 LETATPETOVTAV HE TLG LOOTLUIEG TWV NUEPOUNVIWY
ouvaAAaync. EmutAéov, otav pla ovtotnta epoppodlel to IAS 29 «Xpnuatoolkovoulkr) mAnpododpnon oe
UTLEPTIANBWPLOTIKEC OLKOVOULES yla pLol aAAodarr) §paoTnpLOTNTA TG Omoiag To AELTOUPYLKO VOULOUO SV
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elval uTEpMANBwWPLOTIKO, TO OUYKPLTIKA TOoA ylo. Thv €V AOyw oAlodamrn Spactnplotnta
QVOTTPOCAPHOTOVTOL E TN XPNON YEVLIKOU SEIKTN TILWV avti TnG LooTipiag kAsloiparog. OL TpOTOMOLAOELS
£L0AYOUV EMiONC TPOCOETEG AMALTHOELG YVWOTOTIOLOEWY, TIOU TIEPIAABAVOUV YVWOTOTIOLNOELG OXETIKA UE
NV ebappoyr TWV VEWV OTTALTHCEWY ETATPOTNG, TIC TIEPLTTWOELG KATA TLG OTIOLEG TO VOO0 TTOPOUCLOoNG
TavEeL va elval UTEPTTANBWPLOTIKO, KABWG KAl TNV TAPOXr) CUVOTITIKWY XPNLOTOOLKOVOULKWY TIAnpodopLwv
yla Tg ennpealopeveg alodamég dpaotnplotntes. H Etalpeia Ba efetdosl tnv emimtwon oAwv twv
TapAAavw otlg OLKOVOLIKEG TNG Kataotaoelc. Ta avwtépw Sev £xouv uLoBeTnBel amnd tnv Eupwrnaikn Evwon

3. OYZIQAEIZ AOTIZTIKEZ EKTIMHZEIZ KAI KPIZEIZ THZ AIOIKHZHZ

H ouvtaén twv Okovopilkwv Kataotaoswv cUpdwva pe to Alebvr Npdtuma XpnUaTtoolkovouikng Avadopdg
(ANXA) amattet and tn Aloiknon Tov oXNUOTLOUO KPLOEWV, EKTLLACEWV KoL UTIOBECEWV oL omoieg emnpealouv
TA OTOLKElOL TOU EVEPYNTIKOU KOL TLG UTIOXPEWOELG, TLG YVWOTOTIOCELS TWV EVOEXOUEVWY QTTALTIOEWY Kal
UTIOXPEWOEWV KaBWC Kal Ta €008a Kat €€08a KATA TLG TaPouoLal{OpEVEG EPLOSOUG.

JUYKEKPLUEVQA, TTOOA TIoU TteEpLAapBavovtal f emnEeAlouV TIG XPNUOTOOLKOVOULKEG KATAOTAOELG, KOBwWG Kall
T OXETIKEG YVWOTOTOLNOELS EKTLUWVTAL, OITALTWVIAG TOV OXNHOTIONO UTODE0EWY OXETIKA He Ofleg N
ouvOnKeg, oL omoleg Sev eival dSuvatov va eival yvwoteg te Befatdtnta kota tnv nepiodo ocuvtaéng tTwv
OWKOVOUIKWV KaTtaoTAoEwV Kal wG K TOUTOU TA TTPAYUATIKA AoTEAECUATA UItopel va SladEpouv amod auta
Ta omola €xouv ekTunBel. Mia AoyLoTIKA eKTiunon Bewpeital onUavtiky otav eival GnNUOVTLKA yla TV
XPNUOTOOLKOVOUIKI) KATAOTAON Kol ta anmoteAéouato tng Etalpeiag kot amaltel tig mo SUOKOAEG,
UTTOKELUEVIKEC N TIEPIMAOKEG Kploelg Tng Aloiknong. Ot eKTIUACELS Kal oL Kpioelg tng Aloiknong Bacilovrtal
otnV gunelplo tou mapeABOVTOC Kal 6 GAAOUC TAPAYOVTEG, CUUTEPAAUBOAVOUEVWYV KOL TWV TTPOGSOKLWVY YL
HEAAOVTIKA yeyovoTa Ta omola Bewpolvtal AOYLIKA OTL( CUYKEKPLUEVEC OUVONKEG, evw emavatlohoyouvral
OUVEXWG BAoEL OAWV TwV SLOBECIUWY TTANPOodOopLWV.

OL BaOLKEG EKTLUNOELS KOl AELOAOYIKEG Kploelg oL omoleg avadépovtal oe dedopéva, n e€EALEN TwV omoiwv Ba
UTOPOUCE VAL EMNPEACEL TA KOVOUALO TWV OLKOVOULKWY KATAOTACEWY, TOUC EMOUEVOUG 12 UAVECG £XOUV WG
KATwOL:

3.1 INUOVTIKEG KpLloEgLg TnG Aloiknong

OL Baoikég Kkploelg tng Aloiknong katd tn Stadikaoia tng £dapUOYRG TWV AOYLOTIKWY TIOALTIKWY TNG
Etalpelag, ol OMOLlEG €XOUV ONUOVTIKOTEPN ETOPACN OTIG OLKOVOULKEG KOTOOTAOELS (EKTOG EKEIVWV TOU
avaAlovtal oTn Inueiwon 3.2), avaAUovTal KATWTEpW.

i) Avayvwpion avofaAAopevwv GopoAoyLK@WV OMOLTACEWV

H £ktaon katd tnv onoia avayvwpilovtal avaBarAoueves GopOAOYIKEC ATALTAOELS VLA TIG AXPNOLUOTONTEG
dopoloyikeg Inuieg Paoiletal otnv kpion avadopikd pe tov Pabuod mou eival mbavo otL Ba undapéouv
enapkr dopoloyntéa kEpSN mou Ba cupPNdLOTOUVY e AUTES TIG OPOAOYLKES {NLEC. MNa Tov KabopLlopd Tou
UPouc NG avaBarropevng GopoAoYLKNG ATIAITNONG TTOU UITOPEL VA OVAYVWPLOTEL ATMOLTOUVTOL ONUOVTIKEG
kploelg tn¢ Aloiknong tng Etalpeiag, ol omoieg Pacilovtal ota peAloviikd dopoloyntéa képdn oe
oUVOUAOUO LE TIC LEANOVTIKEG GOPOAOYIKEG OTPATNYLKEG TTOU Ba akoAouBnBolv, aAAG Kat T aBeBaldtnTeg
mou SLEmouv Ta dopoloylkd Aaiola ou gival og oL (mepaltépw mAnpodopieg otn Inueiwon4.1.5).
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ii) Amnopeiwon 1N XPNHOTOOLKOVOULKWY OTOLXELWV TOU EVEPYNTIKOU

Ta [N XPNUOTOOLKOVOULKG OTOLXELO TOU EVEPYNTLKOU EALYXOVTAL YLl OUTOLELWON OTIOTESHTIOTE YEYOVOTA 1
aAAay£G o€ KAaTAoTAoELg Selyvouv OTL N AoyloTikn agla Toug umopet va pnv eivat avaktnoun, cuudwva Je
TN AOYLOTIKA TOALTIKN) Tou Tteplypadetal otn Inueiwon 4.1.3 Anopeiwon aflog pun kKukAodopolvtwy
OTOLXELWV TOU EVEPYNTLIKOU.

3.2 ABeBaLOTNTA EKTLUACEWV KOl TAPOASOXEC

JUYKEKPLUEVA Ttood Tou TieplAapBavovtal i ennpedlouv T OLKOVOULKEG KOoTaoTAoel KabBwe Kal TLg
OXETIKEG YVWOTOTIOLNOELG EKTLLWVTAL, QTTOLTWVTOG TOV OXNUATIOUO UTIOBE0EWY OXETIKA e aleg 1) oUVONKES
ol omoleg Sev elval Suvatov va eival yvwoTtég pe Befatotnta katd tnv nepiodo ocuvtaéng Twv OLKOVOULKWY
Kataotacewv. Mia Aoylotikry ektipnon Oswpeital onuavtiky oOtav  elval  onuUaviikn ywo TNy
XPNOTOOLKOVOULKY) KOTAOTAON KOl Ta amoteAéopota tng Etalpeiog kat omaltel TG mo SUOKOAEG,
UTTOKELUEVIKEC N TTEPLTTAOKEC Kploelg tn¢ Aloiknong. H Etatpeia afloloyel TETOLEG EKTLUNOELG O cuvexn Baon,
Baol{opevn ota AMOTEAECUOTA TOU MAPEABOVTOC KAl OTNV EUTIELPLA, O OUOKEWPELG e ELOLKOUG, OE TOOELG
Kal og AA\eg pebBodoug oL omolieg BewpouvTtal AOYLKEC OTLC CUYKEKPLUEVEG CUVONKEG, OTWG EMIONG KOl TLG
TIPOPBAEPELG OXETLKA UE TO TTWG OUTA eVOEXETAL va aAAAEOUV OTO PEAAOV.

i) NpoPAePn yia popo swoodrpuatog

H mpoPAsdn yia dopo elcobnpartog pe Baon to AAMN 12 umoloyiletal pe ektipnon twv ¢opwv mou Ba
KotaBANBoUV oTIG opOAOYIKEG apXEG KaL TtepAaBaveL Tov TpExovta Gpopo eloodrpatog yla kabe xprion. H
TeAKN ekkaBaplon twv ¢opwv l00dAUATOC TILBAVOV va OTTOKALVEL OO TOL OXETLKA TTOCA TaA omola €xouv
KataxwpnOel oTIC OLKOVOUIKEG KATOOTACELG (Mepaltépw MANpodopieg otn Inueiwon 22).

ii) MpdBAePn yia anolnpiwon NPoowWNIKoU

H Etawpeia, pe Baon to AAN 19, mpoPaivel o€ EKTIUAOELS TwV Mapadoxwv BACEL Twv omolwv urtoAoyiletal
avaAoylotika n mpoPAedn amolnuiwong mpoowrikol. To UYPocg tng mpoPAedng ylo amolnuiwon
npoowrnikoU Baoiletal o avaAoylotiki HeAETn. H avaAoylotiki peAétn mepAapBavel Tnv otolxeloBetnaon
TAPASOXWV OXETIKWV LE TO TPOEEOPANTLKO ETITOKLO, TO TOCOOTO AUENCNC TWV apoLPwY TwWV EpyalopEVwY,
Vv avénon tou &eiKTn TIUWV KATOVOAWTA KAl TNV OVOLEVOUEVN evamopévouoa epyaotakn lwr. OL
TapadOXEC TIOU XPNOLLOTIOLOUVTAL EUMEPLEXOUV ONUAVTIKN aBeBalotnta kat n Awoiknon tng Etailpeiog
npoPaivel o ouveyn eMavekTiunon Toug (mepattépw MAnpodopieg otn Inueiwon 17).

iii) Emuuétpnon eVAoyng agiog

H Alolknon XpnoOLIOTOLEL TEXVIKEG QMOTINONG TPOKEIUEVOU VA TiPoadlopiosel tnv €VAoyn oaflo Twv
XPNLOTOOLKOVOULKWY HECWV (OTAV SEV UTIAPXOUV TIUEG EVEPYOU QYOPAC) KAL TWV LN XPNHLOTOOLKOVOULKWY
otolxelwv tou evepyntikou. H Stadikacio autr meplAapPavel tn SLEVEPYELD EKTLUNCEWVY Kol TTOpoSOXwWV
oavadopLKA UE TO Tipnpa mou Ba KoTEBAAAQV OL CUUUETEXOVTEC OTNV AYOPA YLA TNV ATOKTNON TWV EV AOyWw
XPNLOTOOWKOVOULKWY HEowy. H Aloiknon Baoilel Tic mapadoxEg tng os mapatnpnolpa Sebopéva, wWoTtOco
QUTO dev eival mAVTOTE £PLKTO. ITIC MEPUTTWOELG AUTEC, N Aloiknon xpnolpomnolel tnv kaAUtepn StaBéotun
mAnpodopnon yla TIG EKTIUACELS TNG, Bacl{OUEVN OTNV TIPOYEVECTEPN EUMELPIA TNG OUVEKTILWVTOC TLG
SlaBéaoipueg mAnpodopieg. OL eKTILWUEVEG EUAOYEG atiec pmopel va Stadépouv amod TIC MPAYHOTIKEG afleg
mou Ba mpaypatonololvTay ota MAaiola pia cuvnBoug cuvaAlayng Katd TNV nUepopnvia avadopdg Twv
OLKOVOULKWYV KATAOTACEWV (mepattépw mAnpodopieg otn Inueiwon 30).
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H Etatpeia xpnoLUOTOLEL TO TOpAYWYO XPNOTOOLKOVOULKA OTOLXELO yLa TN Slaxelplon PLag oslpag Ko Uvwy
OTOUG omolou¢ eplthapBavovtal kivbuvol mou oxetilovtal e Ta EMITOKLA KOL TIC TLUEC TWV ayabwv. MNa tov
KOBOPLOUO WLOG OTTOTEAECUATLKAC OVILOTABULOTIKNAG ox£ong, N Etalpeia anatteital agpevog va SnAwoeL tnv
oTPATNYLKA TNG yla TNV avtiotabuion kot adetépou va eKTIUAOEL OTL N avtotabuwon Ba elval
amoteAeopatiki kad’ oAn tn SldpKela Tou HEOOU avTLOTABULONG (Tapaywyou). EmumAéov mAnpodopnaon
OXETIKA HE TN XPNOoN TWV TapaywywV TAPEXETAL OTN Znpeiwon 4.1.6.6).

iv) QdéMpueg {wég anooBEoLwy OTOLXELWV TOU EVEPYNTIKOU

H Etatpeia ylo Tov umtoAoyLopo Twy anooPeccwy, e€etalel oe kABe mepiodo avadopdgs tnv wdeALLn {wn Kal
TNV UTTOAELPPOTLKA a€la TV EVOWHATWY KoL AUAWY OTOLXELWV TOU EVEPYNTLKOU LIE YWWHOVOL TIG TEXVOAOYLKEG,
BeOULKEC KOl OLKOVOULKEC e€eNielg, KOOWC KaL TNV eUmelpia amod tnv ekpetdAAevon touc. Tnv 31/12/2025 n
ALoiKNOoN eKTLUA OTL Ol WPEALUEG LWEG AVILTIPOOWTTEVOUV TNV AVOUEVOUEVN XPNOLLOTNTA TWV OTOLXELWV TOU
EVEPYNTLKOU.

v) EVOEXOUEVEG UTIOXPEWOELG KOLL OLTTALTHOELG

H Umapén evOeXOUEVWVY UTIOXPEWOEWY KOl OTALTHOEWY, amaltel and tn Aloiknon tn ouvexn Slevépyela
napadoyxwv Kal afloAoylKwV Kpioewv avadopLkd Pe TNV mBavotnto LEAAOVTLKA YEyovoTa va cufouv i va
pUnv oupBouv KaBw¢ Kol Twv TBOVWY CUVETELWV TIOU T YEYOVOTO QUTA WUTTOPEL vol €XOUuv OThv
Sdpaoctnplotnta tng Etalpeiag. O KaBoplopog Twy eVOEXOUEVWY UTIOXPEWOEWY KOL OTIALTNOEWY glval pLa
ToAUTAoKN Sladikacia ou epAOUBAVEL KPIOELG OXETIKA HE PEAAOVTIKA YEYOVOTA, VOUOUG, KAVOVIOGUOUG
KTA. MetaBoA£g otic kpioelg 1 otig Slepunveieg eival mBavo va odnyrnoouv oe pla avénon 1 po peiwon Twv
evlexOUevwWYV UTOXpeWoewv NG Etalpeiag oto péAov. Otav mpdobeteg¢ mAnpodopieg kabiotavral
Sl1aBéotpeg, n Aloiknon tng Etalpeiag emavefetalel Ta yeyovota PAcEL Twv omolwv prmopel va odnynBel kat
o€ avaBswpnon Twv ekTuNoewv TG (BA. Znuelwon 33).

4. TMEPINHWH OYZIQAQN KAI AOINMQN AOTIZTIKQN MOAITIKQN

OL KUPLEG AOYLOTLKEG OPXEC TTOU ULOBETABNKAV KATA TN TIPOETOLUOOIO TWV CUVNUUEVWY EVOTIOLNUEVWY KOl
ETALPLKWV OLKOVOULKWY KATOOTACEWV £lval oL akOAoUBEC:

4.1.1 Avula otolyeio Tou EvepynTIKOU
Ta GuAa otolxelo Tou evepyntikoU tng Etalpeiag adopolv to Sikalwpo XPAOEWE KAl TO SLKOLWUOTO
TLLOAOYNONG TWV ANTITWV TWV UTINPECLWV TTOU AIMOPPEOUVY aTtd TIC CUMPBACELS TTapaxwpnong ZAIT.

Kata tnv apxtkn avayvwplon, To AUAQ OTOLXELO TOU EVEPYNTLKOU TTOU QITOKTWVTAL EEXWPLOTA KOTAXWPOUVTOL
OTO KOOTOG KTAONG TOUC. Tal QUAQ OTOLYELQ TOU EVEPYNTIKOU TIOU QMOKTWVTIAL WG UEPOC ETULXELPNMOTIKWVY
ouvevwoewv avayvwpilovtal otnv eUAoyn aflo Toug Katd TNy nuepounvia e€ayopdg.

META TNV apXLKA avoyvweLon, Ta QUAC OTOLYELO TOU EVEPYNTLKOU ETILUETPWVTAL OTO LOTOPLKO KOOTOG UElOV
TLG CWPEUHEVEC OTTOCPETELG KAL TLG TUXOV OWPEUUEVEG nUieg anopeiwonc. Ol amooPéoelg Slevepyouvtal e
Baon tn otabepr péBodo katd tn Stapkela TG WhEALUNG {wNg TwV AUAWV OToLXELWV Tou evepyntikol. To
OUVOAO TWV AUAWV OTOLXEIWY TOU eVEPYNTLKOU TNG ETalpeiag £xel menepacuevn wdEAn Lwn.

H mepiodog kat n péBodocg andofeong emavefetalovtal Touldylotov otn AnEn kabe etnolag meplodou
avadpopdg. AANayEG otnv avapevopevn woeAn {wn omd Kabe dulo otolyelo Tou evepynTIKOU
ovtipetwrilovral wg pia aAlayr og AOYLOTLKEC EKTLUNOELG.
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OL péBodol amodoPeong kot ol woeAlueg {wWEG TwV AUAWVY OTOLXELWV Tou evepyntikol NG Etatpelag
ouvoyilovtal wg €€NG:

, Mé£60odog QdéMpun
Katnyopia ) .
anocfeon {wn o€ €Tn
Awoaiwpa xprnonc otabpol mopaywyng NAEKTPLKN G eVEPYELAG amd Bloaéplo Ytabepn 25

Ta k€pdn 1N ol {nuiec mou mpoépyovtal amod tn dlaypadn AOyw eKkmoinong evog AuAou oTolxeiou Tou
evepyntikol umoAoyilovtal w¢ n Siadopd petafy Twv KoBapwv £006wv amd TNV &KMoinon Kol tng
TpEYouoag aglag Tou mayiou, kat avayvwpilovtal ota kEpdN n otig {nuieg tng meplddou.

Awalwpata XpHong otadpol napaywyng NAEKTPLKAG EVEPYELAG amd BloaépLo

H Etatpeia Asttoupywvtog wg mapaxwpnololxog avayvwpllel £va AUAO oTOLXELO TOU evepyNTIKOU Kal Eval
£0060 otov Babo Mou aTmoKTA To Sikalwpa va Xpewvel Tov tapoyo (AAMEEM) yia tn AnYn tng mapayBeioag
NAEKTPLKAG EVEPYELAC Ao Bloaéplo.

To GUAO OTOLXELO TOU eveEPYNTIKOU UTIOKELTAL O amooPeon pe BAon Tov XpOVo TNG MAPOXWwPNoNG Kal O
£\eyxo anopeiwong.

OL anooféoelg Slevepyouvtal pe Baon tn otabepr uéBodo katrd tn Sidpkela TG wWdEAUNG WG Twv
otolelwv autwyv, n omola avépyetal o 25 £Tn yla ta £pyo TOPAYWYNG NAEKTPLKAG EVEPYELAG OO
QVOVEWOLEC TINYEG eVEPYELAG. AvadopLKa e TOUC eAEYXOUG amopeiwong, PA. avaAuTikd Znpeiwon 4.1.3

4.1.2 Evowpara nayla

Ta mayla otolyeia Tou evepyntikoU amelkovilovral otic OlKOVOULKEG Kataotaoelg otig afiegc KTiong Toug,
Helov TIC oWPEUPEVEG ATOOPBETELG KL TIC CWPEVHEVEG {nUieg amopeiwong Twv maylwv, ehpdoov UTAPXoUV.
To KOOTOC KToNG TEPAOUPBAVEL OAEG TIC AUECA ETUPPUTTOUEVEG SATTAVEG YLO TNV ATIOKTNON TWV OToLXElWwY
aUTWV.

MetayeveéoTtepeg SAMAVES KATAXWPOUVTAL WG EMAVENGN TNG AOYLOTIKAG 0€lOG TWV EVOWHOTWY TaylwV 1 wg
€eXWPLOTO TAYLO POVOV KATA TNV £KTOON TTOU OL SATAVEG AUTEG AUEAVOUV TA LEAAOVTLKA OLKOVOULKA 0dEAN
TIOU OWVOMEVETAL VO ELOPEVOOUV OO TNV XPHOon Tou Taylou oTolXelou Kol TO KOOTOC TouG Hmopel va
empetpnBel alomiota.

Ta oTolElo TWV evowpatwy mayiwv Staypddovtal Katd tTnv MwAnon f TNV amocupon toug n otav Oev
QVOLLEVOVTOL TIEPOLTEPW OLKOVOULKA 0dEAN amod Tn ouvexllopevn xpnon tous. Ta kEpdn 1N ol {nuieg mou
TPOKUTITOUV amod tn Slaypadr) evOg EVOWHATOU Ttayiou mepAapPavovtal oTa anoteAEopaTa TNG XPNoNG
KOTA TNV omola Staypadetal To v AOyw TayLo.

Ol 0KLVNTOMOLNOELG UTIO EKTEAEDN TEpAABAVOUV TTAYL UTIO EKTEAECT KAl ATElKOVI{ovTal 0TO KOOTOG TOUC.
Ol aKkLvNTomoL oL UTO ekTEAeon dev amooBEvovtal PexpL va ohokAnpwOel to maylo kat va tebel oe Béon
KOlL KATAoTaon AsLToupyiag.

OL amocBEoelc Twv oTolxelwv TwV evowpaTwy mayilwv (mAnv olkomédwyv Ta omola dev amooBévovtal)
umtoloyilovtal pe Tnv otabepn HEBodo péoa otnv wEALUN {wh TOUuG oV XL WG ENC:
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. . Qdbéhpun fwr (o€
Evowparta MNaya

£€1n)
Ktipla kal texvika épya 8-30
ErumAa ko Aoutdg e€omALopog 3-12

Ot wPpéAEeg TwEC TWV EVOWHATWY Ttayiwy UTIOKELWVTOL O eTaveEETacn TOUAALOTOV KABe TEAoC xpriong.

‘Otav oL AoyLoTIKEG afleg Twv evowpatwy mayiwv unepBaivouv tnv avaktioun agia toug, tote n dtadopd
(amopeiwon) kataywpeital dpueca we £€060 ota amoteAéopata. Katd tnv mwAnon Twv EVOWLATWY Tayiwv,
oL 8LadopEC PLETALY TOU TIUAATOC TToU AapBAaveTal Kat Thg AOYLOTLKNA G Toug aglag kataxwpouvTtal wg KEPSN
N {nuieg ota anoteAéopara.

OL TOKOL TIou TIpoépyovtal amod SAvela mou ocuvadBnkav 0IKA N YEVIKA yla TN XPNHAtodotnon tng
KOTAOKEUNG EVOWMUATWY TOylwy TIEPLOUCLOKWY oTolxelwy, kedalalomololvtal oTn Xpron otnv omoia
TPOKUTITOUV, KATA TNV OLAPKELA TNG KATOOKEUOOTIKNG TEPLOSOU TWV EVOWHATWV Taylwv, edocov
TAnpouvTaL Ta KpLThpla avayvwplong (BA. Znueiwon 7).

Ol EMIOKEVECG KOL OUVTNPAOELG avayvwpilovtal wg £€oda oTa aMOTEAECUATO TNG XPNONG KATA TNV omola
TipaypaTonolouvTaL.

4.1.3 Anopciwon afiag un kukAodopolviwv otoweiwv Tou evepyntikol (GuAa otoleia ToOU
EVEPYNTIKOU KOl EVOWOTO TLAyLa /EMEVEUOELG OE EVOTIOLOUMEVES ETAULPELEC)

Mo TO EVOWUATO KOL LOWLOTO TTAYLOL TIEPLOUCLAKA OTOLYXELO TTIOU UTTOKELVTOL OE AMOCBEGN, Mpayatomnoleital
€A\eyxo¢ anopeiwaong, 6tav yeyovota f aAlayEg otic cuvinkeg umodnAwvouv otL n avamnocBeotn afla Toug
UMopel va unv eivat mAéov avoktrnoldn. Otav n avanocBeotn afio TwV EVOWHUATWY Kol ACWUOTWY TTAYLWY
TLEPLOUCLAKWY oTolxelwv umepPaivel tnv avaktiown afla toug, TOTe To emumAéov nood adopd I{nuia
anopeiwong Kal kataxwpeital ansuBeiag wg £€0do ota amoteAéopata. AvtioTolya, Ta XPNHUOTOOLKOVOULKA
oTolXEla TOU EVEPYNTIKOU TIOU UTIOKELVTAL O €AEYXO QMOMElWONG (epooov udioTavral oxeTIKEG evOeilelg)
elval otolyela TOu EvEPYNTIKOU ATMOTILWEVA OTO KOOTOG KTRONG 1 e Baon tn nEBodo tng kabapng BEong
(ouppEeTOXEC OE BUYATPLKEG KOl CUYYEVELC eTaLpEleg). H avakTioLlun aflo Twv CUUUETOXWY O BUyaTpLKES Kal
OUyyevelG etalpeleg mpoodlopiletal pe Tov (6l0 TPOTO OMWE yla TO KN XPNHOTOOLKOVOULKA oTolxela
£vVePYNTIKOU.

Ma Toug oKomoUg Tou EAEyXOU QTOUELWONC, TA TIEPLOUCLAKA OTOLXELQ opadomolouvtal 0To XOUNAOTEPO
eninedo yla To omnoio oL Tapelakég pogg Suvartal va tpoodloplotouy Eexwplotd. H avaktioun aflo evog
TIEPLOUGLAKOU OToLXelou eival n peyaAutepn afla petafd tng eVAoyng aflog Tou MEPLOUCLAKOU CTOLXELOU
peiov Twv €£66wv mMwAnong kat tng aflag xpriong. Mo tov unmohoylopd tng aflag Adyw xpnong n Awoiknon
EKTLUA TIC LEANOVTLKEG TAELOKEG POEC OO TO TIEPLOUCLAKO OTOLXelo R TN Hovada Snuloupylag TaUELAKWY
POWV Kal eMIAEyeL TOV KATAAANAO ouvieAeot mpoefddpAnong yla va umoloyiosl tnv mopovoa afia Twv
HMEAAOVTIKWV TOUELOKWVY POWV.

Znuia amopeiwong avayvwplletal ylo To mMooO KOTA To omoio n Aoylotiki afla evog otolyeiou Tou
gvepyntikoU N pLag Movadag Anpoupyiag Tapelakwy Powv untepBaivel To avakTroLpo mocso Toug, To Omoio
elval to uPnAotepo petall evAoyng aglag peiov ta kKOOTN MWANONG Kal TN agiag Adyw xpnonc.
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Ma tov mpoadloplopd NG afiag Adyw xpnong, n Aloiknon mpooSlopilel TIG EKTIUWUEVEG UEANOVTLKEG
TOUELAKEG POEG Yyl KABe Movada Anuoupylog Tapelakwv Powv mpoodlopilovtag €va KatdAAnAo
TPOeEOPANTIKO ETILTOKIO TIPOKELUEVOU VA UTIOAOYLOEL TNV Tapoucd 0fia aUTWV TWV TOUELOKWY POWV.
MNpostodAntikol mapayovteg mpoadlopilovral pepovweva yia KaBe Movada Anuloupyiag Tapeltakwy Powv
KOl OVTLKOTOTTPIloUV Ta avTioToLya oTolyela KLvdUVWVY Ttou €Xouv Tpoodloplotel anod tn Aloiknon yla kabe
£€voL Qo auTd.

Mepaltépw xpnoLpomololVTaL TapadoXEC OL OTIOLEG ETILKPATOUV OTNV ayopa TG evépyelag. H mepiodog mou
e€etaletal and tn Sloiknon, umepPaivel ta mévie €tn, Sldotnpa to onoio evBappuvetal and to AAN 36,
KoBwg LdLaitepa yLa TIG AVOVEWOLUEG EVEPYELAKEG LOVASEG OKOUA KAl Lo LEYaAUTEPN TTEPLlOSOC Ba kplveTal
OPKETA LKOVOTIOLNTLKI).

Ot {npiec anopeiwong twv Movadwv Anpioupylag Tapelokwy Powv Pelwvouy ipwTta Tn AoyLloTtikn agia tng
umepatiag mou €xel katavepnBel og autég. OL evamouévouoeg {nuieg amoueiwaong xpewvovtal pro rata ota
AOLTIA OTOLXELO TOU €VEPYNTIKOU TNG OUYKEKPLUEVNG Movadag Anuloupyiag Tapelakwy Powv. Me g€aipeon
Vv umnepafio, OAQ TA OTOLXElD TOU €vepynTKoU petayeveéotepa emavefetalovtal yla evOeifelg mou
urtoSnAWVoUV OTL N ponyoUHEevVn avayvwplobeioa Inuia anopeiwong Toug dev udiotatal TALoV.

Mia {nuia anopeiwong avaotpédetal eav n avaktion aia piag Movadag Anploupyiag Tapelakwy Powv
unepBaivel Tnv Aoylotikn Tng aia.

Y& pila Tétola mepinmtwon, n augnuévn Aoylotiky afia Tou meploualakol otolxeiou, dev Ba unepPaivel T
Aoylotikn afla, mou Ba eixe mpoodloplotel (kabBapng amocBeong), av dev eixe avayvwplotel kapia {nuia
QITOMELWONG, OTO TEPLOUCLAKO OTOLXELO, O TPONYOUEVA £TH.

4.1.4 XpNHOTOOLKOVOULKA HEGQ
4.1.4.1 Avayvwplon Kot tadon avoyvwpLong

Ta XPNUOTOOLKOVORLKA OTOLXELD TOU EVEPYNTLKOU KAL OL XPNILATOOLKOVOULKEG UTIOXPEWOELG avayvwpilovtal
otnv Kataotaon Owovoulkng O€ong otav, Kal povov otav, n Etalpeia kabiotatal cupParlduevog tou
XPNUOTOOLKOVOULKOU HEGOU.

H Etapeia mavel va avayvwpilel éva XpnHOTOOLKOVOULKO OTOLXELO TOU evepynTikoU OTaV Kal HOvo otav
EKTIVEUOOUV TA CUMPBATIKA SIKALWUATA ETIL TWV TAUELAKWY POWV TOU XPNHOTOOLKOVOULKOU oTolXElou Tou
evepynTikol n otav UeTaPLBACEL TO XPNUOTOOLKOVOLLKO OTOLXELD TOU EVEPYNTLKOU KOl ETL TNG ouciog
petafiBalovtal ouowwdwg OAoL ol kivduvol kalL to odEAn Tou oxetilovtal HE TO OUYKEKPLUEVO
XPNHUOTOOLKOVOULKO OTOLXELD TOU evepyNnTIKOU. MLa XPNLOTOOLKOVOLKH UTTOXPEWOH Amoavayvwpiletal ano
Vv Katdotaon Owovoplkng O£ong otav, kat povo otav, eéodbAeital — dnhadn otav n S€opeuon mou
kaBopileTal oTn cUUPACH EKTTANPWVETOL, AKUPWVETOAL I] EKTIVEEL.

4.1.4.2 Ta§vounon Kot opXLK ovoyvwpLon XpnHOTOOLKOVOULKWY GTOLXELWV TOU EVEPYNTLKOU

Me €aipeon TIC EUMOPLKEG ATIALTAOELG TTIOU SeV TTEPAAUBAVOUV £Va ONUOVTIKO OTOLXELO Xphuatodotnong
KOl EMUETPWVTIAL OTNV TN TNG ouvaliayng clupdwva He TG amaltioslg tou AMNXA 15, ta Aoutd
XPNUOTOOLKOVOULKO OTOLXELO. TOU EVEPYNTIKOU EMIUETPWVTAL apXLlkA otnv gVAoyn aia mpocoBEtovtag to
OXETIKO KOOTOC TNG OUVOAAOYNAG €KTOG QMO TNV TEPIMTWON TWV XPNMOTOOLKOVOULKWY OToLXelwv Tou
EVEPYNTLKOU TIOU ETUUETPWVTOL 0TNV eVAOYN afla LECW TWV AMOTEAECUATWV.
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To XPNUOTOOLKOVOULKA OTOLXELOl TOU E€VEPYNTLKOU, €KTOG amd eKelva mou amoteloUv kaboplopéva Kal
QITOTEAECUATIKA HECA AVTLOTABULONG KVEUVWY, TafLlvopoUvTaL OTLG akOAouBec katnyopleg:

®  XPNHOTOOLKOVOLLKA OTOLXELD TOU EVEPYNTLKOU OTO aMOCPECUEVO KOOTOG,
®  XPNHUOTOOLKOVOLLKA OTOLXELD TOU EVEPYNTLKOU OTNV eUAOYN aflol LECW TWV ATIOTEAECUATWY, Kal

®  XPNUOTOOLKOVOLLKA OTOLXElD TOU evepyntikoU otnv elAoyn oflo PEOW TWV AOUTWV OCUVOALKWV
€L00ONUATWY XWPLG aVOKUKAWON OCWPEUTIKWYV KEPSWV Kol {NULWV KOTA TNV amoavayvwpLon
(ouppetoyikol tithol).

H taglvopnon kaBe XpnUATOOLKOVOULKOU OTOLXElOU TOU EVEpPYNTIKOU, Tpoodlopiletal BAoeL:

e TOU EMIXELPNUATIKOU HOVIEAOU TNG ETalpeiag oxetikd pe tn Sloyxeiplon Twv XPNUATOOLKOVOULKWY
oTolxelwv Tou evepynTikoU, Kal

e TWV XOPOKTNPLOTLKWVY TWV CUMUPBATIKWY TOUELOKWY POWV TOUG.

‘O\o ta €0060a kal Ta €€060 TTOU GXETL{OVTAL LLE TO XPNHOTOOLKOVOULKA OTOLXELO TOU EVEPYNTLKOU KOlL TOL OToLaL
avayvwpilovtal otnv Katdotaon 2uvoAwkol Ewoodnupatog mepllapfdvovial ota kovoUAla «Aoumd
XPNUOATOOWKOVOUIKG amoteAéopatay, «Koabapd xpnupotoolkovoulkd £coda/(£€oba)», ektog amd tnv
QMO EIWON TWV EUTIOPIKWY ATIALTACEWYV TIOU TIEPLAAUPAVETAL EVTOG TWV AEITOUPYLIKWVY OTTOTEAECUATWV.

4.1.4.3 MetayevéoTepn EMUETPNON XPNLOTOOLKOVOLLKWV OTOLYELWV TOU EVEPYNTIKOU
XpnUATOOLKOVOULKA OTOLYELQ TOU EVEPYNTIKOU OTO almooBeoUEVO KOOTOG

‘Eval XpNHUOTOOLKOVOULKO OTOLXELO TOU EVEPYNTLKOU EMIUETPATOL OTO AMOOPBECUEVO KOOTOC OTAV TTANPoUVTaL
Ol KOTWTEPW CUVONKEC:

l. TO ETUXELPNUATLKO LOVTEAO SLOXE(PLONG TOU XPNLOTOOLKOVOULKOU OTOLXELOU TOU evepynTLkol ival n
SlakpAtnon Pe okomo Tnv elompafn cUPBATIKWY TAUELOKWY POWV,

Il. Ol OUMPATLKEC TAUELAKEG POEC TOU XPNHOTOOLKOVOULKOU OTOLXELOU TOU €vePYNTIKOU cuviotavtol
QTTOKAELOTIKA O OTMOTMANPWHUNR KepoAalou Kol TOKwv eni tou avefdodAntou umoAoimou (“SPPI”

KpLTApLo).

META TNV apXLKA avayvwpLon, Ta eV AOyw XPNULATOOLKOVOLKA OTOLXELOl TOU eVEPYNTLKOU EMIUETPWVTAL OTO
anooBeopévo KOoTog BAcel TNG LeBOSOU TOU TIPAYUATIKOU EMITOKIOU. XTI MEPUTTWOELG KATA TLG OTIOLEG N
enidpaon amno tnv npoefddAnon dev eival onUAvTLKN, N TPOeEOPAnCn TapalelneTal.

H katnyopia emUETPNONG OTO AMOCPECUEVO KOOTOC TEPLAAUBAVEL, Un TIAPAywya XPNUOTOOLKOVOULKA
oTolXela TOU evepyNTIKOU OTWG SAVELA KAL OTTALTHOELG e OTABEPEC 1 IPOKOOOPLOUEVEG TTANPWEC TTOU eV
SlampaypaTeloOVTaL € KATIOLO EVEPYO ayOopd, TOUELOKA SLaBEoLua Kal TAUELOKA LloodUvapa, KaBwg emiong
KOl EUTIOPLKEC KAl AOLTTEC ATMALTHOELG.

XpnUOTOOLKOVOULKA OTOLYEID TOU EVEPYNTIKOU ETILUETPWUEVA OTNV EUAOYN aia UEOW TWV ATMOTEAEOUATWY

Tol XpNUOTOOLKOVOLILKA TIEPLOUCLOKA OTOLXELO TIOU QTIOTLUWVTAL 0TV eVAoYN afla LECW TWV ATTOTEAECUATWY
nepAaUPAvoUV TA XPNUOTOOLKOVOWLKA TIEPLOUCLOKA OTOLXELO TIOU KOATEXOVIAL TPOC €EUMopia, Ta
XPNHUOTOOLKOVOLLLKA TIEPLOUCLAKA OTOLXEla TTOU TTpoadLopilovTal KATA TNV apxLKN avayvwplon otnv eVAoyn
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oflo HECW TWV ATIOTEAECUATWY N TA XPNLATOOIKOVOULKA TIEPLOUCLAKA OTOLXELO TTOU UTIOXPEWTLKA Bal TIpETEL
va eTLUETPNBoUV otnv eVAoyn atia.

XPNUOTOOLKOVOULKA OTOLXELO EVEPYNTIKOU TafvopoUvVTaL WG SLAKPATOUEVA TTPOC EUMOPLA €AV ATOKTWVTAL
LLE OKOTO TNV MWANCN 1 TNV EMAVAYOPA TOUG OTO €yyUG HéANov. Mapdaywya cupmepAapPavoUévwy Twy
EVOWHATWUEVWV TIAPAYWYWV EMIONG TAELVOLOUVTOL WG KOTEXOUEVA TIPOC EUTIOPLA, EKTOG €AV opilovTal wg
QTTOTEAECUATIKA LECA QVTLOTABLONG.

To XpNUOTOOLKOVOULKA TIEPLOUGLAKA OTOLXELO E TOUELOKECG POEG TTOU OeVv elval povo MANpwHES kedbalaiou
KOl TOKWV TOELVOUOUVTOL KOl OTOTLUWVTAL 0TNV eUAoyN aflo LECW TWV AMOTEAECUATWY, AVEEAPTNTA OO TO
ETIXELPNUATIKO LOVTEAO.

4.1.4.4 Anopeiwon XPNOTOOLKOVOLLKWY CTOLXELWV TOU EVEPYNTLKOU

H utoBétnon tou ANXA 9 06nynoe o allayr] TNG AOYLOTIKNG OVTLLETWITLONG TWV {NULWV amopeiwong yla ta
XPNHUOTOOLKOVOLLKQA TIEPLOUCLAKA OTOLXELD, KABWE AVTIKOTESTNOE TOV XELPLOUO Tou AANM 39 yila avayvwplon
TPAYHUATOTOLNOEVTWY {NULWV HE TNV AVOYVWELON TWV OVOUEVOUEVWY TILOTWTIKWY {NUwv. H amopeiwon
opiletatl oto ANXA 9 w¢ avopevopevn motwtiky {nuia (ECL), n omola eivat n Sladopd peTafl Twv
OUUBOTIKWY TOULOKWY pPOWV TIoUu oOdelAovial OToV KOTOXO OUYKEKPLUEVOU XPNUATOOLKOVOULKOU
TIEPLOUGLAKOU OTOLXELOU KOl TWV TAUELOKWY POWV TIOU AVOUEVETAL va eloTipaxBolv, dnAadn ta eAAslppota
LETPNTWV TIOU TPOKUMTIOUV Omo yeyovota ab£tnong, mposfodAnUEVO KATA TPOOCEYYLON OTO aPXLKO
TIPOAYLLOTLKO ETUTOKLO TOU TIEPLOUCLOKOU OTOLXElOU.

H Etalpeia kat o Outhog avayvwpilouv poBAEPELC ATIOUEIWONC YL OVAUEVOUEVEG TILOTWTLKEG {NUieg yla
OAOL TO XPNOTOOLKOVOLKA TIEPLOUCLOKA OTOLXELQ, EKTOG EKEIVWV TTIOU EMUETPWVTAL OTNV €UAoyN afia péow
TWV OmoteAeopatwy. O oTtdX0oC TwV AMATAOEWV amopeiwong tou AMXA 9 eival va avoyvwploel Tig
OVOLEVOUEVEG TILOTWTLIKEG {NUieg yLa To oUVoAo TG Stdpkelag {wng EVOG XPNLATOOLKOVOULKOU UECOU, TOU
omoilou o MIOTWTIKOG Kivouvog €xel auinBel HeTA TNV apxlkn avayvwplon, avefapTATwG omd To €AV n
afloAdynon yivetal o cUANOYLKO 1 €€OTOULKEVUEVO ETUIMESO, XPNOLUOTIOLWVTAC OAEG TIC TANPOodOpLeEC TTOU
propouv va cuMexBolv, BAcel TG00 LOTOPLKWY OCO KOL TIAPOVIWY OTOLXELWV, aAAd KOl OTOLXELWV TIOU
adopouv oe AOYIKEG LEANOVTIKEG EKTLUNOELG TNG OLKOVOULKAG KATAOTOONG TWV TMEAATWVY KOL TOU OLKOVOLKOU
neplBailovroc.

Ma tnv epappoyn TNG AVWTEPW MPOCEYYLONG TTPAYLATOTOLE(TAL SLAKPLON PETALL:

®  TWV XPNHOTOOLKOVOLLKWY CTOLXELWV TWV OTIOLWV 0 TILOTWTLKOC Kivouvoc Sev €xel emIOelVWOEL onpOVTIKA
HETA TNV apXLK avoyvwplon N ta omola £(ouv YOUNAO TLOTWTIKO KivOuvo Katd tnv nuepopnvia
avadopdg (2tadlo 1) kal ywa ta omola avayvwpiletal n avopevopevn TOTWTIKA {nuia yla Toug
€MOUEVOUC 12 UNVEG,

e TWV XPNHUOTOOLKOVOULKWY OTOLXELWV TwV OTMOlWwV 0 TILOTWTLKOC Kivouvog €xel emOelVwOel onuOvVTIKA
LETA TNV QPXLKN avayvwpLlon KoL Ta ortoia Sev 40UV XOUNAO TILOTWTIKO Kivouvo (Ztadio 2). MNa autd ta
XPNLOTOOLKOVOLKA TIEPLOUCLAKA OTOLXEla avayvwplletal N avapevopevn motwtiki Inpia éwg tn Anén
TOUgG,

¢ TWV XPNHOTOOLKOVOULKWY OTOLXELWY YLl TA OTola UTTAPXOUV OVTIKELUEVIKEG ammodeifelg amopeiwong
KOTA TNV nuepounvia avadopdg (2tadlo 3) Kat yLa to omola avayvwpiletol n OVOUEVOUEVN TILOTWTLKN
Inpia €wg ™ ARén Touc.
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EUTTOPIKEG AMAULTHOELS, AOLITEC ATAUTHOELG KOL OTIOUTHOELG QIO CUUBAOELG MEAATEG

H Etatpela kat o Ophog epappuolouv tTnv armAomoLnévn pocEyyLlon Tou AMXA 9 yLo TLG EUMOPLKES KL AOLTTEG
QTALTACELG, KOOWCG KOL ylo TIC OTTALTACELS OO KOTAOKEUOOTIKEG CUMPBAOCELS KoL TIC QTIALTACELS QIO
puLobwoelg, umoloyilovtag TG aVAPEVOUEVEG TUOTWTIKEG {Nuieg ylia 0An tn Sdpkela {wNRg Twv WG Avw
oTolxelwv. ZTNV MeplMTwon auTr, oL AVOUEVOUEVEG TILOTWTLKEG {NULEG OUVLOTOUV TIC VA UEVOUEVEG EAAEPELG
OTLG CUMPATLKEG TAPELOKEG pOEC, Aappavovtag urtodn To evdexopevo aBETnong os omoLOdHOTE ohUELo
kKota tn Stapkela {wNAC TOU XPNUOTOOLKOVOULKOU HECOU. Katd TOV UTIOAOYLOUO TWV OVAUEVOUEVWV
TUOTWTIKWV {NULwv, n Etatpeia xpnowonolei évav nivaka mpoPAEPewv £xovtag oLadOMOLNOEL TA AVWTEPW
XPNUOTOOLKOVOULIKA pEoa e Baon tn ¢uon kal evnAkiwon twv umololmwv kal AapPadavovtog umoyn
S100€01pa LOTOPLKA OTOLXELOL O OXEDN UE TOUG OPENETEG, TPOCAPUOCHEVA YL LEAAOVTLKOUC TTAPAYOVTEG O
OX£0T1 LE TOUG ODENETEC KOL TO OLKOVOULKO TtepLBAAAov. Nepaltépw avaluon MapouoLAlETAL OTLG ZNUELWOELG
10, 11 ko 12.

4.1.4.5 Tafvounon Ko ETLUETPNON XPNLOTOOLKOVOULKWY UTTOXPEWCEWV

Ol XPNHUOTOOLKOVOULIKEG UTIOXPEWOELS TNG ETalpeiag mepllapfavouv Kuplwg SOVELAKEG UTIOXPEWOCELC,
TPOUNOEUTEC KOl AOUMEG UTOXPEWOEL, KABWC Kal Tapdywyd XPNHOTOOLKOVOULKA Héoa. Ot
XPNHUOTOOLKOVOULKEG UTIOXPEWOELS APXLKA avayvwpilovial oTto KOOToG, Tou eival n gvAoyn aflo tou
QVTAAAQYUOTOG TIOU AapBAVETAL EKTOG TOU KOOTOUG £KSOONG OXETLKA HLE TOV SAVELCUO. META TNV apyLKn
ovayvwpLlon, ol XpNUOTOOLKOVOULKEG UTIOXPEWOELG EMLUETPWVTAL OTO ANMOOPBECUEVO KOOTOC e Baon TN
LEBOSO TOU MPAYUATLKOU ETILTOKIOU, UE E€alpEDN TA TTAPAYWYA TA OTIOLO LETOYEVECTEPQ ETIUETPWVTAL OTNV
gUhoyn afio pe TG LeETABOAEG va avayvwpilovtal ota amoTeAEoUATO (EKTOC amo Ta Tapdywya To omnola
AeltoupyolV w¢ péoa avtiotadbuiong, BA. Inueiwon 4.1.6.6).

OL XPNUOTOOLKOVOUIKEG UTIOXPEWOELG TAELVOUOUVTAL OTLG PPaxUTPpOBECUEG UTIOXPEWOELG, €KTOG €dav H
Etalpela Sotnpel avemidpuAakta to Sikaiwpo vo HeTadEPEL TNV TAKTONMOINON TNG XPNUATOOLKOVOULKAG
UTIOXPE£WONG TOUAAXLOTOV 12 PAVEG LETA TNV NUEPOUNVia avadopds Twv Owovoukwy Kataotaoswy.

Mo cuyKekpLUEva:
(i) AQVELOKEG UTTOXPEWOTELS

OL davelakeg umtoxpewoelg ¢ Etalpeiag avayvwpilovtal apylkd oTo KOOTOG, TO OMOi0 OVTAVOKAQ ThV
eUAoyn afila Twv ELOTIPAKTEWY TIOOWV PELWHUEVN UE TA OXETIKA Apeoa €€oda ouvaldng, Omou autd sival
ONUAVTIKA. META TNV QpXLKN avayvwpeLon, Ta €VToKa SAVELX ETILUETPWVTOL OTO QMOCPECUEVO KOOTOG
XPNOLUOTIOLWVTOG TH HEBOSO TOU MPaYUATLKOU €MLTOKIOU. To amocPeopévo kKOotog umoloyiletal agou
AndBoUlV unoPn damdveg ékdoong kal n Stadopd HeTaf Tou ap)Lkol TOooU Kol TOU TIoooU ANEewd.

Képbdn kat {nuieg avayvwpilovtal ota amoTteAéopaTa OTAV Ol UTIOXPEWOEL amoavayvwpilovtal 1
OO ELWVOVTAL KOl LEOW TNG Stadikaoiog andoBeonc.

(ii) EUmopikEég Kall AOUTTEG UTTOXPEWOELS

Ta uTtoAouna MPoNBeUTWY Kol AOUTwWY UTIOXPEWCEWY avayvwpilovtal apxikd otnv evAoyn afia Toug Kat
EMIUETPWVTAL UETAYEVECTEPA OTO ONMOCBECUEVO KOOTOG XpnOLUOTIOlWVTOG TN HEB0SO TOu Tpaypatikol
ETULTOKIOU.
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OL eumopLKeEC Kal AoLTEG PpaxumpoBeopeg unoxpewoelg Sev eival Tokodopol Aoyaplacpol Kal ouvnBwg
Slakavovilovtal e Baon TIg cUPPWVNOElOEC TILOTWOELG.

4.1.6.6 Moapdywyo XpNHOTOOLKOVOMLKA HECA KOl AOYLOTLKA QVTLOTABMLONG

Ol moAwtikég tneg Etatpeiag yia tn Slaxeiplon tou KvdUvou elval eVOPUOVIOUEVEG LE TIG QTTOLTHOEL TWV
MpoTUMWV Kal epapUOTETAL N AOYLOTIKI QVTLOTABULONG KIVEUVWV.

Jta mAalola Stayxeiplong kwdlvou, n Etalpeia xpnolUomolel TOpPAYWYQ XPNHOTOOLKOVOULKA HECA
ovtoAAayn g EMLTOKIWVY yla va avTLoTaBuiosL Toug KivdUvouc mou cuvdéovtal e Th LEAAOVTLKN SLlokUpovon
TwV peTtaBAnTwy emitokiwv Savelwv mou €xel cuvalel,

AUTA TO MOPAYWYO XPNHOTOOLKOVOULKA epyaleia avayvwpilovtol apxlkd otnv eUAoyn afia Toug KoTa tnv
NUEpOUNVia TNg cUUPACNG KOl LETOYEVESTEPO EMIUETPWVTAL OTNV €UAoyn afia toug. Ol petafoAEég otnv
gvloyn afla Twv MOPAYyWYWV XPNUATOOLKOVOULKWY gpyaAsiwv avayvwpilovtal os kdaBe nuepounvia
avadopdg eite ota AMOTEAEOUATO €iTe OTO AOUTA OUVOAIKA eloodnuata tng Kotdaotoaong ZuvoAlkou
Eloodnpatog, avaloya e TO KATA TTOCO TO TTAPAYWYO XPNLATOOLKOVOULKO LEGO TANnpol TIg mpolmoBEaelg
TNG AOYLOTIKAG aVTLOTABULoNG KIVEUVWV Kal, Epocov autd LoXUEL, avaloya LE TN ¢pUcn TOU AVTLKELLEVOU TNG
oavtiotaduwong.

Kata tnv nuepopnvia tng cuvaAlayng, n Etalpeia kataypddel tn oxéon HETALU TOU AVILOTABULOTIKOU
€pYOAEIOU KOL TOU QVTIKELMEVOU QVTLOTAOULONG, KaBWE Kal tov okomd Slaxeiplong KwdUvou Kal Tng
oTpATNYLKAC UAoToinong cuvalAaywyv avtiotaduilong kwvduvou. H Etalpeia kataypddel emiong, T000 Katd
™ Snuwoupyia TNg cuvaAlayng avtlotaBbuLong 000 KoL 0T CUVEXELD, TO KATA OO0 T £PYOAEiQ TOU
XPNOLLOTIOLOUVTAL OE QUTEG TIG OAAQYEC ELlVOL OUMTOTEAECHATIKA OTO va avTLOTaBUI{ouv SLAKUUAVOELG OTLG
TOUELAKEG POEC TWV OVTLKELLEVWY QVTLOTABOULONG.

Ta mapaywya XpnHOTOOLKOVOULKA TPOIOVTA AmOTIUWVTAL 0TV €UAoyn aflo Toug Katd TNV nUeEpounvia
avadpopdc e TG LeTaBOAEC va avayvwpilovtal ota amoteAéopata. H eUAoyn afla Twv ev AOyw Mapaywywyv
npoodlopiletal kKupiwg pe Baon tnv ayopaia afia kal emiBefatwvetal and Ta avilou LBAaAAOUEVA TILOTWTIKA
WOpvuata. E€aipeon amoteholv T TOPAYWYA TIOU AELTOUPYOUV WG UECA QAVTLOTAOULONG O OXEOELG
QVTLOTABOULONG TOUELOKWY POWV, yla Ta omoia amolteital €l8IkOG AOYLOTIKOG XELPLOUOC. Mia oxéon
avTLoTABULIONG lval KatdAAnAn yla AoyLoTikn avtiotabuiong étav mAnpouvtal OAa to akoAouBa kpitrpla:

e n oxéon avtotabuiong meplhapPdvel povo emAEElUO  pEoA  OQVTLOTAOULONG Kal emAEELLa
ovtloTaBbuLopéva otolyeia.

e KOTA TNV €vapén TnG OXEONG QAVTLOTAOULONG UTIAPXEL ETIONMOC MPOaSLOpLOUOG Kal Tekunplwaon g
OX£0NG AVTLOTABULONG KoL TOU oTOXoU TN Slaxelplong KvSUVWY TNG OLKOVOULKAG OVIOTNTAG KAl TNG
OTPATNYLKNG TNG Yla Tn Slevépyela TNG avtlotadulong. H tekunpiwon neptAapPfavel Tov mpoodloplopnd
TOU HEOOU aVTLOTABULONG, TOU avTlotabuLlopévou otolyeiou, TNg GUONG TOU AVILOTABULOUEVOU KLVOUVOU
KOIL TOU TPOTIOU |LE TOV OTOLO N OLKOVOULKH OVTOTNTA Ba afloAoyroeL KOTA TOGOV N OXECH AVTLOTABULONG
KOAUTITEL TI OTTALTAOELG OTOTEAECHOTIKOTNTAG (CUMMEPAAUPBAVOUEVNG OAVAAUONG YL TIC TINYEG
OVATIOTEAECUATIKOTNTAC TNG QVILOTABULONG KOl TOU TPOTMOU TPOOSIOPIoOUOU TOU OUVIEAEOTH
ovtLotaduong).

e 1 ox€on avtlotabulong KaAUTITEL OAEC TIGC OKOAOUBEC AMALTAOEL OTTOTEAECUATIKOTNTAC: (a) UTTAPXEL
OLKOVOLKN OX£0N AVAESA OTO AvVTLoTABULoUEVO oTolkelo Kol oTo pégo avtotabuiong, (B) n emibpaon
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TOU TILOTWTLKOU KLWWSUVOU 8evV UTEPLOYVUEL TwV PETABOAWV oTNV aflo TTOU TIPOKUTITOUV Ao AUTH TNV
OLKOVOULKN oX€an, Kal (Y) 0 CUVIEAEOTHG QVTLOTABULONG TNG OXEoNG avtlotadulong sival o idLog mou
T(POKUTITEL ATIO TNV TIOCOTNTA TOU OVTLOTAOULOUEVOU OTOLXELOU TIOU avTLoTaBuilel 0TNV MPAyHATIKOTNTA
N OLKOVOUIKN) OVIOTNTA KoL TNV TooOTNTO TOU KECOU QVILOTABULONG TIOU XPNOLUOTOLEL oTnV
TIPAYHOTIKOTNTA N OLKOVOLKI OVIOTNTA YLo va avtloTtabuiosl tnv ev AOyw TocoTnTa Tou oTolysiou
avTLotaduong.

Avtiotaduion HEAAOVTIKWY TOUELXKWY POWV

To HépOG TwV petaBoAwyv otnv eVAoyn aio mTou avaloyel 0TV AMOTEAECUATIK QVTLOTABLON Tou KlvSUvou
avayvwpiletat otnv kabapn B£an. Onolodnmnote kEPSoG 1 {nuia amoppéel anod petaBolég otnv eUAoyn afia
TIOU OVOAOYEL OTN W QMOTEAECUATIKY avTiotaduion Kivbuvwy, avayvwpiletal aueca otnv Katdaotaon
JuvoAwkoU Ewoodnuatocg, oto KovOUAL «KEpSn amod XpNUOTOOLKOVOULIKA HECO QTMOTLUWEVA OTNV gUAoyN
aflo». Ta owpeupéva Tood ota Bla Kepahala avakUkAwvovtal péow TnG Katdotaong ZuvoAlkol
Eloodnpatog ota amoteAéopata (amd Aoutd cUVOAIKA €L60SHUOTA OTA AMOTEAECUATA), OTLG TMEPLOSOUG
OTOU TO avVTIKEipevo avtiotdbulong emnpedlel to amotédecpo (otav SnAadn Aappdvel ywpa n
TPOPBAENOUEVN TTPOG avTLOTABULON cuvaAAayn). ZTIC TTPOBeoULAKEG CUUPBACELG avTaAAaynC EMLTOKIWY, TTOU
nepLEYouv Sikaiwpa mpoaipeong (Interest rate CAP) n Etaipeia €xel emhé€el va mpoaodlopiosl povo tnv
sowteplkn afla (intrinsic value) Tou SlKALWUATOG TTPoAIPEONC WG MECO QVILOTABWLONG TWV POWV TOU
Sdavelou, avayvwpilovtag tnv xpovikn afia (time value) twv SIKAWUATWY TPOAIPECNG WE KKOOTOG
OVTLOTABULONGY. ..0 KOOTOC avTLOTABULoNG avayvwplletal apylkd ota Aoumd JuvoAlkd Elcodnuata, evw otn
OUVEXELA VOKUKAWVETOL oo ta Aoutd ZuvoAlkd Elcodnuata ota Amotedéopata Tng Xpnong, Katd tn
S1apkeLa TNG tepLddou NG avtlotaduLonc.

H avtiotabpuiotiky Aoylotikny Slakomntetal otav to avilotoBuilov HEco eKTVEEL I TTWAELTOL, TeEpUATI(ETOL A
efaokeital, | Otav n avrlotdduion Sev MAnpol MAEOV TO KPLTPLA Yl OVTLOTABULOTIKN AoyloTtikr. To
OUGCWPEUUEVO TIOCO TWV KEPSWV N {NHLWV TIOU EXEL avayvwpLoTel ameuBeiag ota iSla kedalata peEXpL TV
NUEPOUNVIOL aUT TOPAUEVEL OTO QMOBOEUATIKO WOOTOU TO QvTIOTAOUL{OUEVO OTolXEio emnpealel Tnv
Kataotaon ZuvoAlkoU EloodnpaTog. ITnv Mepimtwaon mou pia avtlotabulopevn cuvallayn Sev avapévetal
mAfov va TpaypatonolnBel, ta kabapd cucowpeupéva kEPSN 1 Inuieg mou eixav KatoxwpnBel ota
amoBepaTika peTadEpovral apéows otnv Katdaotaon ZuvoAikol Elcodnuoarog.

4.1.4.7 ZupPndlopnog XPNHOTOOLKOVOULKWY OTOLYELWV TOU EVEPYNTIKOU KOl XPNHOTOOLKOVOULKWV
UTTOXPEWOEWV

Ta XPNLOTOOLKOVOULKG OTOLXELO TOU EVEPYNTIKOU KOL OL XPNLOTOOLKOVOULKEG UTIOXPEWOTELS oupndilovtat
Kall To KaBapod moco amnelkoviletal otnv Katdotaon OWKoVouLKNG OE0NG LOVO EAV UTIAPXEL TO TTAPOV VOULKO
Sikalwpa va cupndiost Ta avayvwplopéva tood Kat potiBetal va ta ekkaBapiosl og kabapn Baon n va
QUTTALTAOEL TO TIEPLOUGCLOKO OTOLXEO KAl va SLOKAVOVIOEL TNV UTTOXPEWGT) TOUTOXPOVOAL.

4.1.7 updwvieg mapaywpnong Tou SKALWIATOG APOX G UTNPECLWV

Baoel Twv 0pwv TwV cupBacewv, o Ppopéag ekUeTANAEUONG evepyel wG TApoxog unnpectwv. O dopeag
EKUETAAAEUONG KoTaoKeudlel 1 avaBabuilet unodoun (umnpeocieg kataokeung f avaPfaduiong) mou
XPNOLUOTIOLETAL YLa TNV Ttapoxn Hiag umtnpeoiag kowng wdENeLag Kal acXoAeltal e Tn Asltoupyla Kal T
ouvtnpnon tng ev Adyw umodopng (Untnpeoieg Aeltoupyiag) yla pio kabBopLopévn Xpovikn mepiodo.
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Jopdwva pe ta AMXA, tétoleg utoSopEC avayvwpilovtol we XpNHOTOOLKOVOULKA TIEPLOUCLOKA OToLXEla I WG
QuAQ OTOLXELOL TOU €VEPYNTIKOU, avaAoya e Toug oupfatikd cupdwvnBevieg opoug. OL eTalpeieg Tou
Ouidou avayvwpilouv katd nepimtwon, TOoo AUAO OTOLXELO TOU evepyNTLKOU Ao Th cUUBAcH MOpaxXWweNnNong
000 KOl XPNHUOTOOLKOVOULKO Tieplouclokd otolxeio (bifurcated model) 1 avayvwpilouv povo
XPNLOTOOLKOVOLKO TIEPLOUCLAKO OTOLXELO.

Aula OTOLYELOL TOU EVEPYNTLKOU

O etalpeieg Tou Opidou, ou AeltoupyolV WG apaxwpnaotlovyol, avayvwpilouv €va aulo otolxeio Tou
€VEPYNTLKOU Kal €va €0060 otov Babuo mou amoktouv SiKkalwpa va XPEWVOUV TOUG XPNOTEG TWV UTTOSOWY
KOWNG WhEAELOG.

H avayvwplon tou €c06dou yivetal Baocel tng pebodou Tou moocootol oAokAnpwonc. Mepaltépw, To AuAo
OToLXElo TOU evepynTIKOU UTIOKELTOL OE AMOoBecn He PACH TOV XpOVO TG MAPAXWPENONG Kal ot €AeyXo
anopeiwong, evw ta £€00da amd TOug XPNoteg tng umodoung avayvwpilovral Bacesl tng opxng Tou
6ebouleupévou.

MNa meploodtepeg MANPodOPLeEG OXETIKA HE TO Sikalwpa mapaxwpnong, BAEne nuelwon 9.
XpNLOTOOLKOVOLLKO GTOLXELO TOU EvEPYNTIKOU (Xpnuatodotik cupBoA Anpooiov)

O etalpeleg tou Opihou TEK TEPNA mou Asltoupyolv wg Tapoxwpnolovyol, avayvwpilouv Eva
XPNLOTOOLKOVOULKO OTOLXElO TOU £vepynTikoU otov BaBud mou €xouv €va avemlPUAOKTO CUUBATLKO
Sikalwpa va AaBouv PeTpNTd i AAAO XPNUOTOOLKOVOULKO OTOLXELO TOU EVEPYNTLKOU QIO TOV Mapoyxwpntn
YLOL TLG UTINPECIEG KATAOKEUNG.

TNV nepimtwon Twv cUPBACEWV TApAXWPNONG, O TAPAXWPENCLOUXOC £XEL Eva avemidUAAKTO Sikaiwua va
AABEL HETPNTA, AV O MAPAXWPNTAG CUUPATIKA EyyUATAL VO KATOBAAEL OTOV MOPAXWPNOLOUXO:

i) ouykekpluéva i kabBoplopéva mooa, N

ii) To éN\ela mMou pmopel, evbexodEvwe va TPokUPeL PeTafl Twv Moowv Tou Aappavovtal and Toug
XPNOTEC TNG SNUOCLAG UTNPECLOG KAL TO CUYKEKPLUEVO 1| KABOPLOUEVO TTOCO TIOU TIPOPAETETOL QMO TN
ouuBoon mapoxwpnong.

H Etaipela avayvwpilel tn Xpnuotodotik ZUMPBOAR Tou Anpooiou, w¢ XPNHOTOOLKOVOULKO OTOLXELO TOU
evepynTkoL cUpdwva pe TIg Statdgetg tng EAANXA 12 «Iupdwvieg yia Mapaxwpnon Atkatwpatog Mapoxng
Yninpeowv». El8IkoTepa, n Etalpeia avayvwpilel wg XpnUATOOLKOVOULKO TIEPLOUCLAKO OTOLXElO amaitnon
Kal £0060 pe Baon tn HEBoSo Tou MoooaTOU OAOKANPWAONG KAl N Amaitnon EMUETPATOL OTO AMOCPRECUEVO
KOOTOG KTNong adalpoupévwy Tuxov {nplwv anopeiwonc. Meplocdtepeg mMAnpodopieg mapatiBevral otn
Inueiwon 9.

4.1.5 MpoPAiYPelg, EvEeXOUEVEG UMIOXPEWOELG Kal EVEOEXOLEVEG QAT OELG

MNpoPBAéPelg avayvwpilovtal otav n Etalpeio €Xel MAPOUOCEC VOULKEG I TEKLOIPOUEVEC UTIOXPEWOELG WG
anotéAeopa mapeABoVIwWY yeyovotwy, ival mibavn n ekkaBdapLlon Toug HECW EKPOWV TOPWV Kol UIopeil va
npaypotonolnBel pla aflomiotn ektipnon Tou mooou NG untoxpéwong. OL mpoPAEelg enavefetalovral o
KaBe nuepounvia avadpopdc TwWV OLKOVOULKWY KATAOTACEWV KOl TIPOCApPUOlovIalL TIPOKELUEVOU va
avtavokAoUv tnv mapovoa oafia Tng Samdvng mou ovapévetal va amattnBel ywa SieuBétnon tng
unoxpeéwaonc. Otav n enidpacn Tng XPOoVIKNG aflog Tou XPAMOTOG lval onuavTikn, mocd t¢ mPoPAedng
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anoteAel N mapolvoa afia Twv e€06wWV OV AVAPEVOVTOL VA amaltnBoUV TPOKELUEVOU va TAKTomolnOel n
UTIOXPEWON.

Av Sev elvat mAéov Bavo ot Ba amattnBel pia ekpon TOPwWV TTPOKELUEVOU VAL SLOKAVOVLOTEL ULOL UTIOXPEWOT
yla tnv omola €xeL N6n oxnuatioBel mpoPAen, TOTE AUTH avaoTpEPETaL.

Y€ TIEPUTTWOELG OTIOU N EKPOI OLKOVOULKWY TIOPWY WG ATOTEAECUA Ttapoucwv Seopeloswv Bewpeltal pn
ubavr), N To ooo tnG NPoOPAedng dev unopel va ektiunBel aflomiota, Sev avayvwpiletal Kopia umtoxpéwon
OTL{ OLKOVOWLKEG KATOOTAOEL,. Ol €vOEXOUEVEC UTOXPEWOELG Sev avayvwpillovial OTIG OLKOVOULKEC
KOTAOTAOEL; aAAG yVWOTOMOLOUVTAL, €KTOC av N miBavotnta €Kkpowv TOPWVY OL OTolol EVOWHATWVOUV
OLKOVOULKA 0dEAN €lvat EAAyLOTN.

MBavég €l0poEG amod OLKOVOULKA odEAn yla tnv Etalpeia mou &ev mAnpolV akOun Ta KPLTAPLA €VOG
TeploucLlakol otolxelou Bewpoulvtal evOEXOUEVEG QMALTACELG KOL yvwoTtomolouvtal epOoov n €Lopor)
OLKOVOULKWV odpeAwv gival mbav).

4.1.6 ‘Ecobda

JUpdpwva pe to AXMNA 15, kaBlepwveTal €va LOVTEAO TTEVTE PNUATWY yLa TOV POoSLOPLOUS TWV E006WV amo
oupBoAlala pe eEAATEC:

1. Npoodloplopodg tng (twv) cupBaong (cuppacswv) pe Tov MeEAATn.

2. [poocSLoPLoPOC TWV UTIOXPEWOEWY EKTEAECNC.

3. Mpoodloplopog TG TG cUVAAAQYAG.

4.  Emueplopog TG TAG cUVOAAAYNG OTLG UTIOXPEWOELG EKTEAEONG TNC SUUPBAONG.

5.  Avayvwplon ecddou otav (i kabwg) n ETalpeia IKAVoToLEL TI UTIOXPEWOELG EKTEAEDNG.

H avayvwplon Twv e008wvV YIVETAL 0TO TTIOGO KATA TO OTOLO0 it OVIOTNTA MPOCGOOKA VA EXEL WG AVTOAAQY L
yla tn petafifacn twv ayabwv i Twv UNMNPECLWV OE €vav aviloUPParAopevo. Katd tnv avabeon piag
oUMPaong kaBopiletal Kot n AoyLoTIKA TlapakoAolBnon Twv eMMPOoBeTWVY £08WV KABWE KAl TwWV AUECWY
€£00WV oV amaltouvTaLl yLo TNV oAokAnpwaon Tng cupBacng autng.

Qg €0060 opileTal To OGO TO OTMOLO Uia OLKOVOWLKH OVTOTNTA OVOUEVEL VA SIKALOUTOL WG AVTAAAQYLA yLo
Ta ayoabd n TIc unnpeoieg mou petafiface os évav meAdtn.

Edv to umooxouevo avialhaypa os pio cupBacn mepthapBavel HeTaBAnTo MOCO, N OLKOVOULKH OVTOTnTO
EKTLUA TO TOCO TOU avtaAAdypatog tou Ba Sikatoutat Evavtl TG PeTaBifacng Twv UTTOCKOUEVWY ayabBwv
I UTINPECLWYV OToV TEAATN. To M0G0 avTOAAAYLOTOG UImopel va LETABAAAETOL AOYW EKMTWOEWV, EMLOOTNCEWV
TIUAG, EMOTpOdWY XPNUATWY, TOTWOEWV, HMELWOEWV TIUAG, KWWATPWY, TPOoBeTwyv mapoyxwv anodoong,
KUPWOEWVY i AAAWV TTApOUOLWY OTOLXELWV. TO UTIOCXOUEVO OVTAAA QYO UOPEL eMiong va HeTaBAAAETAL, EQV
TO OKOlWHA HLOG OLKOVOWLKAG OVIOTNTOC €ML TOU aVIAAAAYHATOC €APTATOL QMO TNV €MEAEUCN R HN
enélevon peAlovtikoU yeyovotog. Na mapadelypa, éva mooo avialhdypatog 8a eival petaBAnto, av to
TPOoioV €xel MwANOel pe Sikalwpa emotpodnic R edv €xel 00el undoxeon otabepol MoooU WG MPHOobeTn
apoxn anddoaong yla TNV eNITEVEN GUYKEKPLLEVOU 0POCHLOU.

H petaBAntotnTa mou oxetiletal Ue TO OVTAAAQYHO TIOU UTIOOXETAL £vag TTEAATNG Suvatal va avadpEpeTal
pnta otn olUpPoon. H OLKOVOULK OVIOTNTA EKTIUA TO TO0O0 Tou HeTaPfAntol  avtaAAdyuotog
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XPNOLLOTIOLWVTAG Hia amd TIg akOAouBeg pebodoug, avaloywe mola pEBodog Bewpel OTL mpoPAenel
KOAUTEPA TO OGO TOU aviaAAdypatog mou Ba Sikalovtal:

a) EkTipwpevn afla — n ektipwpevn aflo oolTal pe to dBpolopo Twv otabulopévwy Baoel
TOAVOTATWY TOOWV O€ £va eUPOG TILOAVWY TOCWV AVIAAAAYUATOG. H ekTIpwEeVn agla anoteAel kKataAAnAn
€KTIUNON TOoU ToooU HeTABANTOU QVTOAAAQYUATOC, GV N OLKOVOWLKI) OVTOTNTA €XEL HEYAAO aplBuo
OUMPACEWV U TapEUDEPT XOPOAKTNPLOTIKA.

B) To mBavotepo MOCO — TO MIBAVOTEPO MOCO €ival TO HOVOSIKO TILOAVOTEPO TTOCO O €val EVPOG
TuBavwv moowv avtaAlaypartoc (ntot, n povadikn mibavotepn ékBaon tng cupPaong). To mBavotepo moood
anoteAel KatdAAnAn ektignon tou moool petoPfAnTol avtaAAdayuotog, €av n cupBoon €xel pévo dvo
mBaveég ekBacelg (yia mapdSelypa, n olKovoLkr ovtotnta e€aodalilel mpocBetn mapoyxn anddoong i oxL).

H Etatpeia kat o Ophog avayvwpilouv £008a 0TV LKOVOTIOLOUV TNV EKTEAECH TNG CUMBATLKNAG UTIOXPEWONG,
petaBiBalovrag ta ayoabad f Tig UTtnpeoieg PACEL TG UTTOXPEWGCNC AUTNC. H ammokTnaon Tou eAEéyXou armo Tov
TeAATn ylvetal otav €xeL tn SuvatoTtnTO va KATEUBUVEL TN XPHoN KoL VoL AVTAEL OUCLOOTLIKA OAC T OLKOVOULLKQL
od€AN amo autd To ayabo ) tnv umnpecia. O €éheyxog petafiBaletal katd Tn SlapKeLa pLog mepLlodou f oe
L0 CUYKEKPLUEVN XPOVIKN OTyun. Ta €é00da amo tnv nwAnon ayabwv avayvwpilovtal 0tav o EAEyX0g ToU
ayabou petadépetol otov TEAATN, ocuviBwg Katd tnv mapadoor) O QUTOV, Kal 8ev UTApXEL Kauia
UTIOXPEWaN ToU Ba UmopoUce va EMNPEACEL TNV amodoxn Tou ayabou and Tov meAdrtn.

A£OUEUOELG EKTEAEDNG TTOU EKTIANPWVOVTAL LUE TNV ITAPOSO TOU XPOVOU

H Etalpeia avayvwpilel €000 yla pia SEoUEVON EKTEAEONG TTIOU EKTIANPWVETAL LIE TNV TTAPOSO TOU XpOvou,
HOVO €dv pmopel eVAoya va EMUETPAOEL TNV TIPOOSO TNC WC TPOG TNV TARPN EKTARPWON TNG €V AOYyw
S6éopevonc. H Etalpeia dev eival o B€on va empeTpriosL eUAoya TNV TPO0S0 WG TPOC TNV TARPN EKTARPWON
piag déopeuong ektéleong, otav dev SLABETEL TIC 0€LOMLOTEC TTANPODOPLEG TOU ATOULTOUVTOL TIPOKELUEVOU VOl
edpappooel TNV KATAAnAn pEBodo emUETPNONG TNG TTPOOSOU. I€ OPLOUEVEG TIEPUTTWOELG (TL.X. KATA TN
SLAPKELD TWV apXLKWV otadiwv piag cuPBAoNG), N OWKOVOULKY OVTOTNTA UMOpPEL va pUnv eival og Béon va
ETMLUETPNOEL €UAOYA TO OTMOTEAECUA piag SE€OPEUONG EKTEAEONC, WOTOCO OVOUEVEL TOUAAXLOTOV va
QVOKTNOEL T KOOTN TIOU EMWULOTNKE Yl TNV EKTTANPWON TNC.

JTIC TIEPLTTTWOELG OUTEC, N OLKOVOULKH ovtotnta Ba mpémel va avayvwpiosl €006a HOvVo otnv £KTOON TOU
KOOTOUG TIOU TIPAYUOTOMOLNONKe, HEXPL va eival o B€on va eMIUETPOEL eVAOYA TO OMOTEAECUA TNG
Séopevuonc ektéleonc.

Ta €006a amnod tnv mapoxn UTMnpeclwv avayvwpilovtal otnv AoyLloTIKN TiEPiodo TNV omoia oL UTnpPeoieg
TLAPEXOVTOL KAl EMUUETPWVTAL cUUbWVA e TN GUON TWV UNPECLWY Tou Ba mapacyxebouv. H anaitnon ano
TOV TEAATN avayvwplletol Otav UTIAPXEL Eva AVeu TipoUnoBeoswv Sikalwpa v AABEL N OLKOVOULKI ovidTnTa
TO TN VIO TIC EKTEAECUEVEG UTIOXPEWOELG TNG CUUPBACNG TIPOC TOV TIEAATN.

To ouppatikd Teplouclakd otolxeio avayvwpiletal otav n Etalpsia n o OMAoG €XEL LKOWVOTIOLNOEL TIG
UTIOXPEWOELG TNG TIPOG TOV AVTLCUUBOAAOUEVO, TIPLV QUTOC MANPWOEL  TIPWV KATOOTEL AmattnTh n MAnpwwn,
yla mapadelypa otav Ta ayobd i oL unnpeoieg petaBiBalovral otov MeEAATN MPW Amo 10 Sikalwpa g
Etatpelag i Tou Opihou yla tnv ékdoon tipoloyiou. H cupfartikr umoxpéwaon avayvwpiletal 6tav n Etalpeia
1 0 Ophog AapBavel Tipnpa amo Tov avtlouBoAAopevo wg pokataBoln f otav Slatnpel dikalwpa emni evog
TN UATOC TO OTtolo avaBAAAETOL TIPLV TNV EKTEAECH TWV UTIOXPEWCEWV TNG oUPPBACNC KoL TN HeTadopd TwV
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ayabwv 1 Twv UTtnPecLwV. H cupBatikn umtoxp£waon amoovayvwpiletal 6tav eKTEAEOTOUV OL UTIOXPEWOELS TNG
oUPBOONG KOL TO €0080 KOTAYPAPEL OTNV KATAOTACH ATOTEAECUATWV.

AeOUEVOELG EKTEAEDNG TTOU EKTIANPWVOVTAL OF U0l CUYKEKPIUEVN XPOVIKN OTLYUN

Otav pia 6éopeuon ektéleong Oev EKMANPWVETAL HE TNV TAPOodo Tou Xpovou (cUpdwva HE TO O0Q
avadpépBnkav avwiépw), TOTE N OLKOVOLKN OVIOTNTA EKTMANPWVEL Tn &€0peUcn ektédeong oe pia
OUYKEKPLLEVN XPOVLKH OTLYUR. ol TOV TPOOSLOPLOUO TNE XPOVIKAG OTLYMNG KOTA TNV OTOLAL 0 TLEAATNG ATOKTA
TOV £€AEyX0 €VOC UTIOCYXOUEVOU OTOLXELOU TOU €VEPYNTLKOU KOL N OLKOVOULK) OVTOTNTO EKTIANPWVEL pia
S€oeuon eKTEAEONC, N OLKOVOLKI ovTOTNTA £EETALEL TIG AMOLTHOELG YL TNV OMOKTNOoN eAéyxou, cuudwva
LE Ta 600 avaAuTika avadépovral otig dtatagelg tou AMXA 15.

Ol Baolkég katnyopieg e00dwv mou avayvwpilovtal and SeoUeVOEL EKTEAECNC TIOU EKTTANPWVOVTAL LE TNV
napodo Tou xpovou, yla Thv Etatpeia elval ol e€Ac:

(i) NwAnon ayaBwv

Ta £€006a and TNV MwAnon ayabwv, LETA TNV adAlPECT TWV EKMTWOEWV T{POU, KIVATPWYV TTWANCEWVY KAl TOU
avaloyouvtog OMA, avayvwpilovtal o6tav PeTad£POVIAL OTOV ayopaoTH oL onpavilkol kivduvol kat Ta
0dEAN Tou amoppEOUV Ao TNV LOLOKTNoLO TwV ayoabwv.

(ii) ‘Ecoba amd mwAnon HAektplkng Evépyelag

Adopd og £0060 Ao CUPBACELC e TIEAATEC KOL TTPOKUTITOUV OO S£0UEVOELG EKTEAEDNG TTOU EKTIANPWVOVTOL
Le tnv tapodo Tou xpovou. Ta €écoda and nwAnon HAektplkng Evépyelag Aoyilovtal otn xprion tnv onoia
adopolv. Katd tn ouvtaén TwV OLKOVOUIKWY KaTaoTAoswv Aoyllovtal wg £008a €LOTIPOKTEN [N
TLHoAoynBévra, ta £é00da amd NAeKTpLKA evépyela ayopaocBeioa amd tov AIAXEIPIZTH AME KAI EFTYHZEQN
MPOEAEYZHZ A.E. (AANEEN) kat tnv Optimus Energy A.E.

(iii) Tokot

Ta £é006a TOKWV avayvwpilovtal he Baon tnv AoyLoTikn apxr tou Sedouleupévou.

(iv) Eooba amod guuBAacelc mopaxwpnong

Katd to otadlo tng KATOOKEUNG, Ta £€000a avayvwpilovtal otadlakd Katd tn Sldpkela KTEAEONG TNG
KOTAOKEUNG, KUe Baon tn HéBodo emipétpnong mpoddou Bacel Twv ewopowv (input method), cupdwva pe
TNV AOYLOTLKA TIOALTIKN TNG ETapeiag yla TNV avayvwplon e006wv and KATAoKEUACTIKA CUUBOAaLA.

Kata to otadlo tng Asttoupyiag, Ta £€c0oda avoyvwpilovtal otnv MePiodo TIOU TIAPEXOVIAL OL OXETIKEG
unnpeoleg anod tnv Etalpeia. Itnv mepimtwon mou pia cUpPacn mapaxwpnong nepthappavel écoda yla
TIEPLOOOTEPEG ATO L0 UTNPEGCIEG, TOTE TO CUUPBATIKO TN KOTAVEUETAL OTIC SLAdOPETIKEG UTNPEDIEG UE
Baon TIg OXETIKEG EVAOYEC QLlEC TWV TTAPEXOUEVWY UTINPECLWV.

4.1.7 ®Apog sLcodnpatog

H emiBapuvon tg xpnong Ue ¢$Opou¢ €L00SNUATOC ATMOTEAEITAL OO TOUC TPEXOVTEC GOPOUC, TOUG
avaBariopevous dopoug kal TiG Sladopég GopoAoyLlkoU eAEYXOU TTPONYOUEVWY XPHOEWV.

Tpéxovoa Mopoloyia Elcodrpatog

O tpé€xwv dopog umoloyiletal Baoel Twv dpopoloykwv Kataotdoswv OlkovouLKAG OEong KABE oG EK TwV
€TALPEWV TOU TepllapPBdvovtal otlg evomolnuéveg Owkovoulkég Katootdoelg, oUudwva HE TOUG
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doporoylkoUg vopoug tou Loxvouv otnv EAAada ) aAda popoloyikd TAaioLa evtog Twy omoiwv Aettoupyolv
ol Buyatpikeg e€wtepikol. H Samavn yla tpéxovta ¢opo eloodnpatog neplhapBavel Tov Gpopo EL608UATOG
TLOU TIPOKUTTEL BACEL TWV KEPSWV TNE KABE eTALPELAG OTIWG AVALOPDWVOVTAL OTLE POPOAOYIKES TNG SNAWOELG
Kot TpoPAEPels yla mpooBetoug $popoug, kal umoloyiletal ocUpdpwva pe Toug BeopoBetnuévoug n
OUCLOOTLKA BeopoBeTNEVOUG HOPOAOYLKOUC CUVTEAEOTEG.

AvapaiAiopevin @opoloyia Elcodrpatog

AvaBaiAopevol popol eivat ol popol i ol popoAoyLkeG eEAadpUVOELG TTOU OXETIOVTAL [LE TOL OLKOVOULLKA Bapn
N ob£An mou MpokKUTMTOUV otnv Xpnon aAAd €xouv ndn Kataloylotel N Ba KATAAOYLOTOUV amo TLG
dopoloylkeg apxég o SladopeTIkeG xpnoets. O avaparloupevog dopog eloodnpatog npoodlopiletal e T
HEBOSO TNG UTOXPEWGNC TTOU TIPOKUTITEL ATO TLG TPOCWPLVEG SladopEg LETAED TNEG AOYLOTLKAC aflag KoL TG
dopoloylkAg BAONG TWV OTOLXELWV TOU EVEPYNTIKOU KOL TWV UTOXPEWOewV. AvaBaAlopevog $popog
eloodnpatog 6ev AoyilleTal AV MPOKUTITEL ATTO TNV APXLKI) OVOYVWPLON OTOLXELOU EVEPYNTLKOU 1 UTIOXPEWONG
o€ ouvaAlayr], EKTOC ETILXELPNHUOTLKAG GUVEVWONG, N omola otav €ywve n cuvallayn Sev emnpéace oUTE TO
AOYLOTLKO oUTE To PoPOoAoYyLKO KEPSOG 1 {nuia.

O avapaliopevoc popog eloodnpatog umoloyileTal xpnotponolwvtag th HEBodo tng unoxpéwaong (liability
method) og 0Aeg TI¢ MpoowpLvEG SLadopEG KOTA TNV NUEPOUNVIO TWV OLKOVOULKWY KATOOTACEWY UETOED TNG
dopoloylknc PBaong KalL TnG AoyloTKNG aflag Twv TEPLOUCLOKWY OTOLXEIWV Kol umoxpewoswyv. Ol
ovaBaAAOpeveC POPOAOYIKEG UTIOXPEWOELS avayvwpilovtol yla OAeG TIG POPOAOYNTEEC TPOCWPLVES
Sladopec.

Ot avaBar\opeveg GopOAOYIKEG QTIALTOELG EKTLLWVTOL O KABE NUEPOUNVIA OLKOVOULIKWY KOTAOTACEWY KOl
LEelwvovTal oto Babuo mou 6g Bewpeital mBavov otL Ba undpfouv apketd popoloynTtéa KEPSN EVAVTL TWV
OTOlWV PEPOC 1 TO OUVOAD TWV amalthoswv amo ovaBaAlopevoug dOpoug €L00dNUATOC UTTOPEL va
XpnotuornotnOet.

Ot avoBalropeveg GoOpOAOYIKEG ATIALTHOELS KL UTIOXPEWOELG uTtoAoyilovtal pe Baon toug popoAoyLlkolg
OUVTEAECTEG TTOU QVAEVETAL VO ELVOL OE LYV TN XPHoN Tou n anaitnon Ba mpaypatomnolnbei ) n umoxpéwon
Ba taktomolnBel, kat Bacilovtal otoug poporoykolG cuvteAeoTEG (Kal popoloylkouc vOouUC) ou sival oe
LoV 1 OUCLACTIKA LoXUOUV KOTA TNV NUEPOUNVia avadopdg TwV OLKOVOULKWY KOTOOTACEWVY. Z€ TIEpIMTWOn
aduvapiog cadoug mpocodloplopol Tou XpOvou avaotpodhs Twv Mpoowplvwy Stadopwv epapudletal o
$OpOAOYIKOC CUVTEAECTNC TIOU LOYXUEL KOTA TNV EMOUEVN TNG NUepounviag t¢ Katdotaong OWKOVOULKAG
©tong, xprion.

O ¢opog €L00dnuaTOG TToU OoXeTiletal pe otolxela ta omoia €xouv avayvwploBel ota Aoumd cuvoALKA
sloobnuarta avayvwpiletal, eniong, ota Ao cUVOALKA elooSnuata.

4.1.8 MetoXKO KePAAaLo, ATOOEUATIKA KAl SLOVOUA HEPLOUATWV

Ol KOLVEG OVOMOOTLKEG METOXEG KOTAXWPEOUVTAL WG otolxela tng kabapng Béong. Kdotog mou oyetiletal
Aaueoa pe otolxeio tng kabaprg BEong kabapd amod tnv enibpacn popou, mapakoAoubeital apalpeTIKA TOU
Yrniohoinou Kepdwv €1g N€o tn¢ kaBapng B€ong. e avtiBetn mepimtwon to ev AOyw 1Mocd avoyvwpiletal wg
£€060 otnv nepilodo nou adopa.

EldkOTeEpa Ta amoBepatikad Stakpivovral os:
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ATOOELATIKO AVTLOTAOULONG KLVSUVOU TAUELOKWY POWV

To amoBeuatikd avtlotddulong KvdUvou XPNOLUOTOLE(TAL yla TN Katoxwpenon Kepdwv A {nUuwv amno
TaPAYywWyo XPNHOTOOLKOVOULKA TpolovTa, Ta Omolo HMIMopoUV Vo XOPOKTNELOTOUV WG Tapdywya
oVTLOTABULONG HeANOVTIKWY Tapelakwy powv (cash flow hedges) katl avayvwpilovtal ota Aoutd GUVOALKA
sloodnuara.

Nound anoBgpatika

Ta Aowna amoBepatikd amoteAolvral Katd KUPLo AOyo oo ovaAOYLOTIKEG {nUie¢ ouvtaglodoTIKwV
T(POYPOUUATWV.

H katnyopia Aound amoBepatikd nepthapPavel:

(1) Avaloylotikd képdn / (Inuieg) amd ocuvtoloSoTiKA mpoypaupota KaBoplopEVWY TIPOXWY, TIOU
T(POEPXOVTAL O) QMO EUMELPLKEG TIPOCUPHUOYEC (TO AMOTEAEOHA TwV Sladopwv HETAED TwV TPONYoU LEVWV
OVOAOYLOTIKWY MapadoXwV Kol QUTWV Tou TeAlka EAaBoav xwpa) kat B) amd aAAayEG OTIC AVAAOYLOTIKEG
mapadoyEG.

(2) MetaBolég otnv evAoyn afla Twv emevOUCEWV TOU €Xouv KatnyoplomolnBel wg emevduoelg oe
OULLETOXLKOUG TiTAOUG.

4.2 Nourtég NoyLoTikeG MOoALTIKEG

OL AOUTEG AOYLOTIKEG QPXEG TIOU ULOBETAONKAV KATA TN TIPOETOLUACIO TWV CUVNUUEVWY OLKOVOULKWY
Kataotaocewv gival ol akOAouBec:

4.2.1 Meratpornr og {EVO VOULoHOL
Noutoua Asitoupyioac kat napovoiaong

Ot ouvnupéveg Owkovoulkég Kataotdoelg mapouoialovtal os Eupw, ou €lval To AELTOUPYIKO VOULOUA KOt
TO VOULopA Tapouciaong tng Etatpeiog.

SuvalAAayécg kat uniodowna o€ Eévo vouloua

OL ouvoAAayEG o€ €€V VOULOULOTO LETATPETIOVTAL OTO AELTOUPYLKO VOULOUA LE TN XPNON TWV LOOTLULWY TIOU
loxOoOUV Katd TNV NUepounvia twv ocuvoAlaywv. To VOULOUATIKA OTOLXELO TOU €VEPYNTIKOU KoL Ol
UTLOXPEWOELG TToU ekdpAlovTal o€ EEVO VOULOUO LETOTPETOVTAL OTO VOULoUa Asltoupylag tng Etalpeiag katd
™V nuepopnvia avagdopdg tng Katdotaong Okovoukng O€ong, XPNOLOTIOLWVTAC TNV LOOTLULA KAELGILOTOG
KOTA TNV nuepounvia autn. Képdn kal {nuieg and cuvaAlayuatikég StadopE oL omoleg MPOKUTTOUV amnod
TNV EKKABAPLON TETOLWV CUVOAAOYWVY KATA TN SLAPKELA TNG XPrONG KO ATO TN LETATPOTIH TWV VOULOUATIKWY
otolxelwv mou ekdpalovtal oe £EVO VOULOHA HE TIG LOXUOUOEG LOOTIUIEG KOTA TNV NUEPoUNnvia tng
Katdotaong OlkovouLkng O€ong, avayvwpilovial oto amoteAéopata.

Ta Un VOULOMATIKA OTOLXELOl KOl UTIOXPEWOELG TTou ekdpalovial og EEVO VOULOUA KOL QTIOTLLWVTOL OTNV
gUAoyn afla ToUC LETATPETOVTAL OTO AELTOUPYLKO VOULOUA TNG ETOlpElag XpNOLUOTIOLWVTAC TNV LOOTLULA TTOU
LOXUEL KATA TNV Nepopnvia mpoodloplopol TG eUAoyng atiag toug. Ot cUVAAAQYUATIKEG SLadopEg amo Ta
LN VOULOUOTIKA OTOLYEla TTOU QIOTLWVTAL 0TV eVAoyn aia toug, Bewpolvtal wg TUAKA TNS eVAoyng aglag
KOl GUVETIWC, KaTaxwpoLvTal OTou Kat ol StadopEg tng eVAoyng afiac.
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Ta k€SN Kal oL {NULEC TToU TIPOKUTITOUV Ao cuUVOAAAYEG O E€va vopiopata aAAd Kal amod TNV amotipunon
TEAOUC XPrioNG VOULOUATLKWY oTolxelwv og Eéva vopiopata mou mAnpouv TIg mPoUnoBEoelg avTlotaduiong
TOUELAKWY pOWV, armelkovilovtal ota Ao CUVOALKA EL0OSHATO KoL CWPEVUTIKA oTa (dla Kepalala.

4.2.2 Kodotog davelopol

To k6oto¢ Savelopol To omolo amodidetal ApUeco oTnV ayopd, KATAOKEUN 1 mapaywyr emAEELUwWY
OTOLXElwV TOU evepyNnTIKOU yla TA OMoila amatteltal onuavtikhg meplodog PExpL va eival £Tolua yla tv
TPOTIOEUEVN Xpron N MWANGCH TOUC, TPOOTIBETAL OTO KOOTOG KTHONG QUTWV TWV TIEPLOUCLOKWY OTOLXElWY
HEXPL TNV XPOVIKI OTLYMI TIOU auta Ba elval OUCLAOTLIKA £TOLUA VLA TNV TPOTLBEPEVN XPrioN 1) TTWANOT) TOUG.
To KOOTOC SAVELOUOU OTLC UTIOAOLTIEG TTEPLITTWOELS ETLBaApUVEL T KEPSN N TG {NKieg TNG TeEpLOSOU oTNV oMol
TpaypaTomnoleital.

4.2.4 Xpnpotika Stabopa

Ta tapelakd dtabgoua Kol TAPELaKA Looduvapa mepAapBAvouy LETPNTA OTO TAUELD, KATAOECELG OYPEWG,
MPOBECUIOKEG KATAOEOELS, TPAMellkoug Aoyaploopol¢ umepavaAnPng kabwg kal AaAAec udnAng
peuototnTag emevdUOEL Ol Omoleg elvol GUECA HETOTPEPLUEC OE OUYKEKPLUEVA TIOCA TOAUELOKWY
S100e0ipwy TTOU UTIOKELVTAL OE N oNUOVTLKO Kivéuvo petaBoAng tng agiag toug.

H Etapeio Bewpel tig mpoBeoplakég katabéoelg kal aAAeg vPnAng peuototntag enevluoelg e Anén
HLKPOTEPN TWV TPLWV UNVWV WG XpnHatika Stabéoipa, kabwe kol mpobeoplakég katabéoelg pe Anén népav
TWV TPLWV INVWV YLa TIC OTTOLEC €XEL TO SIKOlWO MPOWPNE PEVCTOTOLNCNG XWPLlg anwAela kepaAaiou.

Ma tn ouvtagn Twv KOTOOTACEWY TAUELOKWY POWV, TA XPNHUATLKA SLaBECIUA ATOTEAOUVTOL OTTO LETPNTA KOl
KataBEoelg oe Tpameles KOBWE KaL XpNUaTKA Stabéaipa onwe npoadlopilovial avwTépw.

OL Oeopevpéveg kataBéoelg tng Etawpeiag avefdaptnta amd tn ¢von tng Séopesuong toug &ev
neplhappavovral evidg Tou KOVOUAIOU Twv TOMELOKWY SLaBeCipwY Kol TAUELAKWY LooSUvVapwy, oAAQ
taglvopouvtal oto KovSUAL «MpokaTtaBoAEg Kal AowmeG amaltioels» (BA. Znueiwon 11).

4.2.5 TapoxEG OTO MPOCWIILKO

BpaxunpdBeopeg mapoxég: OL BpaxunpoBeopes MAPoXEG MPOG TOUG EPYAOUEVOUC (EKTOC OO MAPOXES
ANENG tNC epyaclakng oxéoncg) os xpnua Kot ot €ido¢ avayvwpilovtalr wg €€odo otav kabiotavral
6eb6ouleupéveg. TuXOV aveEOPANTO TTOCO KATOXWPELTOL WE UTIOXPEWAH, EVW OE TIEPLITTWAON TIOU TO TOCO TOU
nén kataPAnBnke unepBaivel To OGO TWV MOPOXWV, N EMIXElPNON avayvwpilel To untepBAaAAov MOGO WG
oTolxelo Tou evepyntkoL TNG (MpomAnpwBEv €€080) LOVO KATA TNV EKTACHN TIOU N TIPOTANpwHI Ba 0dnynoet
o€ Helwon PEANOVTIKWY MANPpWHWY N o€ entotpodn.

Napoxég peta tnv £§060 anod tnv unnpecia: OL mapoxEG PeTd TN AREN TNG amacyoAnong meplhappavouy
edpanaf amolnuuwosl ouvtaflodoTnong, OCUVTIALELS KAl AAAEG TOPOXEC TOU KataBAaAlovial oToug
epyalOUevVoug HETA TNV ANEN TNG amaoxoAnong wg avtaAlaypa TG unnpeciag toug. OL UTIOXPEWOELG TNG
Etalpelog yla mapoxeg ouvtaflodotnong adopoulv TG00 poypdppata Kaboplopévwy elodopwv 600 Kal
mpoypappata Koboplopévwy mapoxwv. To 6e80UAEUUEVO KOOTOG TWV TPOYPOUUUATWY KOBOPLOUEVWY
elodopwv Kataxwpeital we €060 otnv nepiodo mou adopda.

Ta MpoypAappATa cUVTALLOS0TNONG TTIOU ULoBeTOUVTAL o Thv Etatpeia xpnuoatodotolvtal v HEPEL PLECW
TIANPWHWY 0 A0DAALOTIKEG ETALPELEG 1] O€ KPATIKA KOWWVIKA aodaALoTIKA L&pL paTa.
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(a) Mpdypappa KabopLlopévwy stopopwv

Ta mpoypaupota Kaboplopévwy elodopwv adopouv TV kataBoAn etopopwv oe Aodpaliotikols Dopeig, pe
QITOTEAECHA VA NV AVOKUTITEL VOULKA UTtoxpéwon tng Etatpeiag oe mepintwon nou o Qopéag aduvartel va
KataBAarAel Tnv mapoxn otov aodaAllopevo. H urtoxpéwaon tou epyodotn meplopiletal otnv KaTtafoAr Twy
epyodotikwv elopopwv otoug Popeigc. H mAnpwtéa ewodopd amd v Etawpeia og éva mpoypoppa
kKaBoplopévwy elodpopwy, avayvwplletal w¢ UToXpEWON HETA Kal TNV adaipeon tng £lodopdc Tou
KotaPANOnke, evw ol 5e60UAeVéveC elodopEC avayvwpilovtal wg £€0do ota amoteAéopata TN Xpnone.

(B) Npoypappa kaboplopévwy tapoxwv (Mn xpnULatoS0ToUHEVO)

JOpdwva pe tov v. 2112/2020 kat tov v. 4093/2012 n Etawpeia kotaBaMel otoug epyaldOUEVOUC
anolNULWOoEeLS eni amoAuaong 1 anoxwpnong Adyw ocuvtalodotnong. To UPog Twv KATABAANOUEVWY TTOCWVY
anolnuiwong eaptatal amno ta £Tn MPoUnnpeciag, To VYOS TWV AMOSOXWV KAl TOV TPOTO ONOUAKPUVONG
ano TNV unnpecia (amoAuvcn n ouvtaglodotnon). H Bepediwon SIKALWUATOC CUUPETOXNG OE QUTA TA
TIPOYPAUUOTO, TIPAYLATOTOLE(TOL PECW TNG KATAVOUNG TWV TAPOXWV OTa TeAeutaia 16 £tn péXpL TtV
nuepopnvia ouvtagloddtnong twv epyalopévwy akoAouBwvtag tnv KAlpaka tou v. 4093/2012.

H umoyp£€waon mou avayvwpiletat otnv Katdaotaon OLKoVOuLKAG @€0NG yla Ta TPoypAaaTa KoBopLoPEVWY
TLOPOXWV AIMOTEAEL TNV Mapovoa agla TG UTTOXPEWONG yLa TNV KaBopLopévn mapoxn Lelov tnv evAoyn afia
TWV OTOLXElWV TOU €VEPYNTIKOU TOU TPOYPAUMOTOG (armoBepatikd amd Tig KataBoAEC otnv aoPaAloTIKN
€TOLPELA) KOL TIG LETABOAEC TTOU TIPOKUTITOUV ATtO OMOLOSNTIOTE AVAAOYLOTIKO KEPSOG 1 {Nuia KoL To KOOTOG
¢ mpoinnpeciag. H 8éopeuon tng kaboplopévng mapoxng UToAoyiletal €tnolw¢ amo avefaptnto
avaAoyloty He T Xpnon tng pebodou tng mpoPePAnuévng MLOTWTIKAG povadoc (projected unit credit
method).

Ma tnv nmpogfddpAnon tng xpnong 2025 1o emAeyUEVO ETLTOKIO akOAouBei Tnv taon twv Eupwmaikwy
OpoAdywv pe 10-etn Anén tng 31ng AskepPpiou 2025, To omoio Kal Bewpeltal CUVEMEC TIPOG TLG APXEG TOU
AAM 19, 6nAadn eival Baclopévo o opoOAoya aVTioTOLXA WG TTPOG TO VOULOUA KOL TNV EKTLUWUEVN SLApKELa
0€ OX£0N UE TIC TTAPOXEC TIPOG TOUG EPYOLOUEVOUG, OTIWE Kal EVOESELYEVO yLa LOKPOXPOVLEG TIPOBAEYELC.

‘Eva tpOyp OO CUYKEKPLUEVWYV Ttapoxwyv kabopilel pe Baon dddopeg MapapéTpoug, OMwE N NALKia, Ta €Tn
npolmnpeciag kKoL 0 ULoBOG, CUYKEKPLUEVEC UTIOXPEWOELG Yl KataBAntéeg mapoxeC. Ou mpoBAEYelg mou
adopouv tnv mepiodo meplAapBdavovtal OTO OXETLKO KOOTOC MPOCWTILKOU OTI( CUVNUUEVEG KOTOOTAOELG
AmoteAeopdTwy Kal ouviotavtal oamd To TPEXOV Kal TapeABOV KOOTOG UTNPECIOG, TO OXETLKO
XPNHUOTOOLKOVOULKO KOOTOG, TA AVOAOYLOTIKA KEPSN 1 {NULEG KaL TLG OTtoLEC TIBaVEG TPOCBEeTEC eMIBapUVOELG.
AvadopLKa LE TA LN AVOYVWPLOUEVA OVAAOYLOTIKA KEPSN 1 {nuieg, akolouBeital to avabewpnuévo AAM 19,
TO omoio mepAaUPBAVEL LLO OELPA OO TPOTIOTOLOELG OTNV AOYLOTLK TWV TPOYPAUUATWY KABOPLOUEVWV
TOpOXWV, LETAEL AAAwWV:

i) TNV avayvwplon Twv ovaAoyLoTIKWY KEPSWY /TNULWY 0TO AOUTA CUVOALKA ELCOSHATA KL TNV OPLOTIKN

efaipeon Toug amnod Ta anoteAéopata TNG Xprnong,

ii) TN un avayvwplon TMAEOV TWV AVOUEVOUEVWY AMOSOCEWY TWV ENMEVOUCEWV TOU TPOYPAUUOTOC OTA
QamoTeEAEoHATA TNG XPNONG GAAG TNV avayvwpLon TOU OXETLKOU TOKOU €Tl TNG KABaprg UTOXPEWGONG
/(amaitnong) tng mapoxnig urtodoy{opevou BAoeL Tou PoefodANTIKOU EMLTOKIOU TIOU XproLpomnoLeital
YLOL TNV EMUETPNON TNG UTIOXPEWONG KOBOPLOPEVWY TIAPOXWYV,
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iii) TNV avayvwplon tou KOOToUC MPoUMNPECiaG oTa AmOTEAECUATA TNG XPNONG TNV VWPLTEPA €K TWV
NUEPOUNVLWV TPOTIOTOLNONG TOU MPOYPAUUOTOG 1 OTav avayvwplletal n oxetikn avadldpBpwaon 1 n
TEPUATLKN TTApOoxN,

iv) Aouméc alhayeg mep\apBAvouV VEEG YWWOTOTOLNOELS, OTIWG TOCOTIKI avaAuch eualcbnaoiog.
4.2.6 MwoOwoelg
4.2.6.1 Avayvwplon Kol ap)LKr EMUETPNON SIKOLWMATOG XPIONG OTOLXELOU TOU EVEPYNTLKOU

Kata tnv nuepopnvia évapéng piag plobwtikng meplodou n Etatlpeia avayvwpilel éva dikatlwpo xpnong
oTolxXelou Tou evepynTikoU Kal pio uTtoxpéwaon piobwong mpofaivovtog o eMUETPNON TOU SLKOLWUATOG
XPNoNG TOU OTOLXELOU TOU EVEPYNTIKOU OTO KOOTOG.

To KOOTOG TOU SIKALWUATOC XPONG OTOLXELOU TOU evepynTiKoU mepAapBavet:
e TO OO0 TNG OPXLKAG ETUETPNONG TNG UTIOXPEWONG HioBwaong (BA. kKaTtwTtépw),

® TG TUXOV KATOPBOAEC ULOBWUATWY TIOU MPAYLATOMOLBnKaY TIPLV 1] KATA TNV NUEPoUnvia évapéng tng
ULOOWTLKAC MEPLOBOU, LELWHEVEG LIE TA KIvNTpa HiocBwaong mou elompayxdnkay,

e  TO OPXLKA GUECO KOOTN TTOU Bapuvouv Tov ULobwth, Kal

e uia extipnon twv damavwv mou Ba Bapuvouv tnv Etalpsia KOTA TNV OMOCUVAPHOAGYNON Kal Thv
OTOUAKPUVGON TOU HLIOBWUEVOU OTOLXELOU TOU EVEPYNTIKOU, TNV QMOKATACTACH TOU XWPOU OTOV OToilov
Bploketal To HLOBWUEVO OTOLXELD TOU EVEPYNTIKOU 1) TNV OTOKOTACTOON TOU OTOLYELOU TOU EVEPYNTLKOU
OTWG amnatteltal amod Toug 0poug Katl Tig mpolnoboelg Tng Hicbwong. H Etalpela avalapBavel tnv
UTIOXPEWON YLO TIC €V AOYW SaTAVEG £(TE KOTA TNV NUEPOUNVia Evapéng TG LLoBwTIKNAC eplddou elte
WG OUVEMELX TNG XPNONG TOU MIOOWUEVOU OTOLXELOU TOU &evepynTIKOU Katd TN Oldpkela piog
OUYKEKPLUEVNG TIEPLOSOU.

4.2.6.2 ApXIKA EMLUETPNON TNG UTTOXPEWONG HioBwong

Katd tnv nuepounvia évapéng tng HoBwTLkNG Teplodou, n Etalpela emPETpd TNV UTIOXPEWON HicBwaong
otnv mapoloa afia Twv avefdodANTWY KATABOAWY HLOBWHATWY KATd TNV nuepopnvia autiv. Otav To
TEKUOPTO ETILTOKLO TNG LioBwaong elval epLkTo va tpoodloplotel KatdAAnAa, TOTE oL KATOBOAEC LLOBWUATWY
Ba mpoefodpAouvtal XpnOLLOTIOLWVTAG TO EMLTOKIO AUTO. e SLOOPETIKN TEPIMTWON XPNOLOoMOoLE(TalL TO
0pLOKO EMITOKLO Savelopou TG ETalpelag.

Kata tnv nuepounvia évapéng tng LLobwtikng meptdédou, ot KATaBoAEC LLoBwHATwWY TTou TiepltAapfavovTat
OTNV EMLUETPNON TNG UTIOXPEWONG KioBwaoNng oupmepAaUBAVOUV TIC TTOPOKATW TTANPWHES YLA TO Skalwpa
XPNONG OTOLXELOU TOU EVEPYNTLKOU KATA TN SLAPKELA TNG TEPLOSOU PicBwaong, epooov dev £xouv kKataPAnbet
KOTA TNV NUEPOUNVia Evapéng TNG LIOBWTIKAG Teplodou:

i) Tg otaBepéc KataBoAEg pelov TUXOV ELOTIpOKTEA KivnTpa picBwong,

ii) TG TUXOV METAPBANTEC KATOBOAEG LLOBWUATWY TIOU €€0PTWVTAL OO TN LEAAOVTIKNA HETOBOAN SELKTWV
I ETULTOKIWVY, Ol OTIOLEC ETUETPWVTOL APXLKA XPNOLLOTOLWVTAG TNV TN Tou SEIKTN 1) TOU EMITOKiOU
KOTA TNV hUepoUnvia évapéng Tng LLIoBWTIKAG epLodou,

iii) Ta mood mou avapévetal va KataBAaAAeL n Etalpeia wg eyyunoelg UTMOAELUATIKAG aglag,
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iv) tnv Tiun €€doknong Tou SIKalwHOTOG ayopdg edpooov sival ouclootikd BERato otL n Etalpeia Ba
efaoknoeL to Sikalwua, Kot

V) TIC KATABOAEC TTOWVWY YL TOV TEPUOTLOMO TNE HioBwaong, dv n pLobwtikn neplodog avtavakAd tnv
efdoknon tou Sikalwpatoc tng Etalpeiag yla tov teppatiopo tne picbwong.

4.2.6.3 MetayeveéoTepn EMUETPNON
MetayevETTEPN EMUETPNON SIKOLWLATOG XPRONG OTOLXELOU TOU EVEPYNTIKOU

Meta tnv nuepounvia évapéng tng LIoBWTLKAG TeEPLOdoU, N ETalpeio eMIUETPA TO SIKalwa Xpriong oTolxelou
TOU €VePYNTLKOU HE TO LOVTEAO TOU KOOTOUG.

H Etalpeia empeTpd 1o SIKalwUa Xpriong oTolXelou Tou EVEPYNTLKOU OTO KOOTOG HELOV TUXOV OCWPEUUEVEG
OMOCBECELS KL CWPEVEVEG {NUieG amopelwonG KaL TPOCAPLOCHUEVO YLO TUXOV LETAYEVECTEPN EMLUETPNON
NG UToxpEéwong uiobwong.

H Etalpeia edbappolel Ti¢ anattioslg tou AAN 16 avadopikd Pe TNV amocBech Tou SIKALWUATOC XPAONG
oTolxelou Tou evepynTikoU, To omoio Kot eEeTAlEL yLO TUXOV ATIOUELWON.

MetayevEéaTepn EMUETPNON TNG UNIOXPEWONG LioBwong

Meta tnv nuepounvia £vapéng tng UobwTlkAg meplodou, n ETalpeia EMPETPA TNV UTIOXPEWON UicBwong,
w¢ akoAoUBwG:

i) au&avovtag tnv Aoylotikn aia, MTPOKELWEVOU VO AVTAVAKAQ TO XPNLATOOLKOVOULKO KOOTOG ETL TNG
umoxp£wong picbwong,

ii) pelwvovtag tnv AoyloTikn afla, TPOKEIUEVOU va avTavaKkAQ To ploBwpata ou €xouv kataBAnOei,
Kol

iii) emueTpwvTAC €K VEOU TNV AoyLOTIKA afla, TIPOKELUEVOU va aVIAVAKAQ TUXOV EMOVEKTIUNON N
Tpomornoinon tn¢ wicbwonc.

To XPNHOTOOLKOVOULKO KOOTOG Hiag umoxpewong HioBwong KataveéueTal KaTd Tn SLAPKELX TNG ULOBWTIKAG
TLEPLOBOU HE TETOLOV TPOTIO, OUTWG WOTE VA TIPOKUTITEL €va 0TaBgpd MEPLOSLKO €MITOKLO £TTL TOU aveEdpAntou
UTTOAOLTTOU TNG UTIOXPEWONG.

Metd TNV nuepopnvia évapéng tng Hobwtikng meplddou, n Etatlpeia avayvwpilel ota kEpdn 1 otig Inpieg
(e e€aipeon TNV nepimtwon mou ot Samaveg nepthapBavovrtat otnv Aoylotikn afia evog aAAou otolyeiou
TOU €VEPYNTLKOU yLa To omoio edpappolovral AN oxeTka MpdTuma) Kat Ta SU0 MoPAKATW OToLXELaL:

i)  TO XPNHUOTOOLKOVOULKO KOOTOG i TNG UTIOXPEWONG UioBwaong, Kot
i) Tic ueTaPANTEG KATABOAEG LOBWUATWY TTOU Sev TEpIAAUBAVOVTOL OTNV EMLUETPNON TNG UTIOXPEWGCNC
piloBwong katd tnv meplodo mou AapBAVEL XWPO TO YEYOVOC TTOU EVEPYOTIOLEL TLG eV AOYW KATABOAEG
5. AZQMATA MNATIA

Ta GuAa otolxeia Tou evepyntikol tng Etalpelag adopolv ta SikalwpaTa XPnoews KoL Ta SIKOLWUOTO
TLLOAOYNONG TWV ANMTWV TWV UTINPECLWVY TIOU ATOPPEOUV amd TNV ZUUBacn ZUUMpaéng Anuodctou Kat
I6lwTkoL Topéa.
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Ta acwpata ayla tng Etatpeiag kat n kivnon toug yla TG neptodoug 1 lavouapiou €wg 31 AskepPpiou 2025
kat 2024, mou mapouoLAlovTaL 0TI CUVNUUEVEG OLKOVOULKEG KOTAOTAOELG, avaAUovTOL WG EENG:

NopaywproeLg Ko
Aound Sikouwparta

Aéia ktiong
1n lavouvapiou2025 1.818
31n AskepBpiov 2025 1.818

ZWPEVUEVEC AOOPBECELC KOL ATOLLELWOELG

1n lavouvapiou2025 (370)
AnooBéoelg (73)
31n AekepPBpiov 2025 (443)

AvandoBeotn afia
31n AekepPBpiov 2025 1.376

MNapaxwpRoeLg Kat
Aound Sikouwparta

Aéia ktiong
1n lavovapiov 2024 1.818
31n AekepPBpiov 2024 1.818

ZWPEVUEVEC AOGBECELG KOL ATIOUELWOELG

1n lavouapiov 2024 (297)
AnocBEoelg (73)
31n AekepPBpiov 2024 (370)

AvanodoBeotn afia

31n AekepPBpiov 2024 1.448
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6. AIKAIQMATA XPHZHZ NMATIQN

Ta Skawwpata xprnong mayiwv g Etalpeiag kat n kivnorn toug yla tig neptodoug 1 lavouvapiov £wg 31
AekepBplou 2025 kal 2024, Tou MOPOUGCLATOVTAL 0TI CUVNUEVEG OLKOVOULKEG KOTOOTACELS, OVAAUOVTAL WG
e8ne:

Kripua K,m ZUvolo
Eykatootaoelg
Aéia ktiong
1n lavovapiov 2025 97 97
MNpoacOnkeg 7 7
31n Aekepppiov 2025 104 104
ZWPEUUEVEC ATTOOPBECELG KOUL OTIOLELWOELG
1n lavouapiov 2025 (51) (51)
AmnocBEoelg (10) (10)
31n AekepPBpiov 2025 (61) (61)
AvandoBeotn agia
31n AekepPBpiov 2025 43 43
Ktipta ko ,
, Z0volo
Eykatootaoelg
Aéia ktiong
1n lavouvapiov 2024 45 45
MNpoacOnkeg 52 52
31n AekepPBpiov 2024 97 97
ZWPEVUEVEC ATTOOPBETELG KOUL ATIOLELWOELG
1n lavouapiou 2024 (43) (43)
AnooBéoelg (8) (8)
31n AekepPBpiov 2024 (51) (51)
AvandoBeotn agia
31n Askepppiov 2024 46 46
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7. ENZQMATA NATIA

Ta evowpata mayla Tng Etatpeiog kat n kivnor toug yla Tig meplodoug 1 lavouapiou £wg 31 AekepBplou
2025 kat 2024 OTIG CUVNUUEVEG OLKOVOULKEG KATAOTAOELG, avaAUovTal WG ENC:

Kupu:l Kat Nowna Z0volo
EYKOTAOTAOELG
Aéia ktiong
1n lavovapiov 2025 5 5 10
31n AekepPBpiov 2025 5 5 10
ZWPEUUEVEC ATTOOPBETELG KOUL ATIOLELWOELG
1n lavouapiov 2025 (5) (3) (8)
AmnocBEoelg 0 (1) (1)
31n AskepBpiou 2025 (5) (4) (9)
AvanécBeotn Aia
31n AekepPBpiov 2025 0 1 1
Ktipta ko . .
, Nowa Z0volo
EYKATAOTAOELG
Aéia ktiong
1n lavovapiov 2024 5 5 10
31n AekepPBpiov 2024 5 5 10
ZWPEVUEVEC ATTOOPBETELG KOLL ATIOLELWOELG
1n lavouapiov 2024 (5) (3) (8)
31n AekepPpiou 2024 (5) (3) (8)
AvanécBeotn Aia
) 0 2 2
31n Askepppiov 2024
8. NOINEZ MAKPOMNPOGEZMEZ ANAITHZEIZ
O Aoyaplaopog Aouég MakponpoBeopeg Alattroslg avaAUeTal wg ENG:

NOnéQ LaKPOTIPOOECLEG XPNHOATOOLKOVOULKEG OLTIOLTH OELG 31.12.2025 31.12.2024
AoBeloeg eyyunoelg 3
Z0volo 3 3
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H Etalpeia €xel katofalel eyyunon € 3 xWA. ylo TNV Mapoxr Tou peupatog Asttoupyiag tng Movadag
Enetepyaciog AnopAntwv otov HPQN.

H Etalpeia €€€taoe TIG LAKPOTIPOBECUEG XPNUOTOOLKOVOLLKEG ATOLTHOELS Kol Sev mpoékuav evleifelg
anopeiwaong Toug, emopévwe Sev avayvwpilotnke UL poPAsdnc.

9. XPHMATOOIKONOMIKA ZTOIXEIA ENEPTHTIKOY - MAPAXQPHZEIZ

A. Eykatdotoon Eneepyaociog Aotikwv ArntofArntwv Nepidéperag Hreipou: Tnv 21/07/2017 uneypddn
petall tng Nepiudépelag Hmeipou katl TNG avwvupng etolpsiog sdikoly okomou «AEIQOPIKH HMEIPOY
MONOMPOzQMH ANQNYMH ETAIPEIA EIAIKOY ZKONOY», cupuPacn cuumpatnc (ZAIT) yia tTnv eKTEAECT TOU
£épyou "Eykataotaon Emefepyaociog Aotikwv Etepewv AmoPAntwv Mepipépelag Hmeipou". H oLpPaocn
ekteleital oe U0 mMePLOSOUC, TNV MeEPiodO EpyacLWV KaL TNV TEPLOSO UTINPECLWY Kal €XEL SLapKeLla 27 £Tn.

H avaAuon tng Kivnong twv dnpoupynUéVWY XpNUATOOLKOVOULKWY ZTOLXELWV amo Mapaxwpnoslg kabwg kat
Ta £006a ava katnyopia avaAvovtal wg eEAC:

Eykataotaon enefepyaoiog AoTKWY

XpPNHATOOLKOVOUKA ZToLXeiat EvepynTikoU - MapaxwpnoeLg aroBAfTwy Neptdépetac Hreipou

YnoAouno évapéng 01.01.2024 14.050
(Mewwoelg)/auénoeLg xpNULATOOLKOVOULKOU OTOoLXElOU (1.631)
Avootpodn npoe€ddAnong 1.214
YnoAouro ARéng thv 31.12.2024 13.633
YnoAhouno évapéng 01.01.2025 13.633
(Mewwoelg)/au€noeLg xpNULATOOLKOVOULKOU oToLXEloU (1.503)
Avaotpoodr) mpoetodAnong (onu.) 1.184
YnoAouno ARéng thv 31.12.2025 13.314

XpNHATOOLKOVOULKA ZToLXEia EvEpyNnTIKOU - MapaywpnoeLg

, , 13.074
Makpomnpo0ecpo Mépog 3.0
XpNHATOOLKOVOULKA ZToLXEia EvEpyNnTIKOU - MapaxwpnoeLg 239
BpayunpoOeopo Mépog

AvdAuon 006wV ava katnyopia 1.1-31.12.2024

‘Ecoda amnod napoyn unmnpectlwy Asttoupylag 7.928
Avaotpoodn mpoefddAnong (onu.) 1.214
Zuvolo 9.142
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AvadAuon 006wV ava katnyopiag 1.1-31.12.2025

‘Eooda amd mapoxn unnpeolwyv Asttoupylog
Avactpodn mpoe€odAnong (onp.)

7.341
1.184

ZUvolo

8.525

H amnopeiwon Twv XpnUaTtoolkovouKwy Ztolxelwv EvepyntikoU - Mapaxwpnoelg yia tn xprion 2025 kat 2024

avalUeTal wg ENG:

Itado 1 Itadio 2 Itado 3
1n lavouapiov 2024 15
31n¢g AskepPBpiov 2024 15

Itado 1 Ztadio 2 Ztado 3
1n lavouvapiouv 2025 0 15 0
31ng AskepPBpiov 2025 0 15 0

10. EMNOPIKEZ ANAITHZEIZ

OL eumoplKEG amaltnoelg tng Etalpeiag, ot cUVNUUEVEG OLKOVOULKEG KATAOTAOELG, avoAUovTal w £ENG:

31.12.2025 31.12.2024
MeAdreg 4.566 4.867
Meiov: MpoBAEPelg yila emiodaleic ATALTAOELS (96) (25)
Z0volo 4.470 4.842

OL AOYLOTIKEG OELEC TWV TEAATWY QVTLITPOOWIEVOUV TNV eVAoYN afia Touc.

H Etalpeia og kaBe nuepounvia avadopdg, e€eTalel TNV AvAyKn avoyvVwPLoNG OVOUEVOLEVWY TILOTWTIKWY

Inuwv, cLpPwWvVa e TIC amaltnoelg tou ANXA 9. H péylotn ékBeon og MOTWTIKO Kivéuvo TNV nuepounvia

avapopAC TWV OLKOVOULKWV KATOOTACEWV lval n Aoylotikn afio kaBe katnyoplag ELOTPAKTEWY UTIOAOITWY

WG QUTN MOPOUCLAlETOL TIAPATIAVW. 2To MAAioo tng Spaoctnplotntog tnhe Etalpeiag Aappdvovtol Katd

nepimtwon 6Aa Ta anapaitnta LETpa yla tn SLaodAaALon TNG ELOTPALLUOTNTAC TWV ATIALTHOEWV.

OL poPALYPELC amopelwoNg EUMOPLKWY OTTALTACEWY yLa T xprion 2025 kat 2024 avalvovtal wg e€NG:

tadwo 1 Itado 2 tadwo 3 Z0volo
YrnioAouro 01.01.2024 0 25 25
YrtoAouro 31.12.2024 0 25 25

Itadwo 1 Itado 2 Itadwo 3 Z0volo
YrnoAouro 01.01.2025 0 25 25
NpoPAedn moTWTIKAC {Npiag 0 71 71
YrntoAouro 31.12.2025 0 96 96
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11. NPOKATABOAEZ KAI AOINEZ ANAITHZEIZ

OL mpokataBOAEC Kol AOUTEG amaAlTAOElG TNG ETalpelag, OTL CUVNUUEVEG OLKOVOULKEG KOTOOTAOELC,
avaAlovtal we eEAG:

NpokataBoA£g Ko Aonég BpayunpOOECES AN XPNLOTOOLKOVOLLLKEG

, 31.12.2025 31.12.2024
analtioELg
MNpokataBolég oe MpounBeuTEG 4 4
OMNA npog entotpodn-cupPndLopo 137 183
MetaBatikoi Aoy/cuol evepynTtikol 2 2
Z0volo 143 189
Qiﬁ‘:zg;zxunpww"sq XPNHATOOLKOVOHLKES 31.12.2025 31.12.2024
Xpnuat/kég anattioelg arnd dtadopoug Aoumols XPEWOTEC 13 0
Aeopevpévol Aoyoplacpol Tpamellkwyv KataBéoewy 1.321 1.430
Zuvoho (B) 1.334 1.430
Z0volo MpokataBoAwv Kat Aonwv anattrioswv (o+p) 1.477 1.619

12. ANAITHZEIZ/YNOXPEQZEIZ ANO XYMBAZEIZ ME NEAATEZ

210 KOVOUAL «Amaultroelg and AomEG CUUPBAOELS e TTEAATEG TepAaBAvovTal Kal oL BpaxumpoBeopeg
Amattnoelg amno tnv 20pBacn Anpociou kat I61wtikol Topéa.

31.12.2025 31.12.2024
ATaTAoELC amo AoutéC cUUPBACELS e TIEAATEG 206 384
XPNUOTOOLKOVOULKA IToLXela EvepynTikoU - MapaxwproeLg

, , 239 289
BpaxumnpoBeopo Mépog (onu.9)
ZUvolo 445 673
Ol UTIOXPEWOELG OO CUUPAOCELG e TIEAATEG avaAUovTal we €ENG:

31.12.2025 31.12.2024
MNpokataBoAég medatwy 0 55
ZUvolo 0 55

13. XPHMATIKA AIAOEZIMA

Ta xpnuatikd dtabéoipa tnv 31" AekepPplou 2025 kat 2024 tng ETalpelog, 0TI CUVNUUEVEG OLKOVOLLKEG
KOTAOTAOELG, avaAUovtal we eENG:

31.12.2025 31.12.2024
KataBéoelc OPewg 3.998 5.201
Z0volo 3.998 5.201

ErutAéov, n Etatpeia Statnpet katd tnv 31/12/2025 dsopevpéveg katabéoelg, Uouc € 1.321 xI\. oL omoieg
SLaTnpPoUVTaL 08 CUYKEKPLUEVOUG TPAMellkoug Aoyaplacpous yla TV eEUMNPETNON Twv BpaxunpoBsopuwy
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AELTOUPYLKWV KOl XPNHOTOOLKOVOULKWY UTIOXPEWOEWV TNG. OL &v AOyw Oeopeupéveg KataBEoelg
taglvopouvtal oto KovOUAL «MpokaTaBoAEC Kal AOLTEG AMALTHOELS» (Znueiwon 11).

14. AANEIZMOZ

Ta pakpompoBeopa SAVELA OTIC CUVNUUEVEG OLKOVOULKEG KOTOOTAOEL KAAUTITOUV TIG OVAYKEG QVATTTUENG
™¢ MEA Nepidépelag Hnelpou kat avaAvovtol we eENG:

31.12.2025 31.12.2024
MakponpoBeopa Savela 11.472 12.157
Ms'iov: MaKpom’)éesop.sq SOVELOKEG UTIOXPEWOCELG TANPWTEEC TOUG (803) (755)
EMOMEVOUG 12 PAVEG
MakponpdBeopo pépog daveiwv 10.669 11.402

H avaAuon tng Kivnong Twv avwTépw SaVELOKWY UTIOXPEWOEWV TG ETatpeiog ya Tig xprioelg 2025 kat 2024,
TLOPOUCLAIETAL OTOV KATWTEPW TTIVOKOL:

MakponpoBeopa Savela 31.12.2025 31.12.2024

YnoAouno £vapéng 12.157 20.709
NAnpwuég kepalaiov (757) (834)
NANPWUEC TOKWV (812) (972)
Tokol Saveiou g YPNUATOOLKOVOULKA QTOTEAECUATA 884 1.095
Metatponn Saveiou og HeTOXIKO KedGAaLo 0 (7.841)
YnoAouno AR§ng 11.472 12.157

To ouvolho twv daveiwv avayvwpiletal oto anocBeopuévo KOoToG. H Etalpeia ekTipnd 0tL n eVAoyn agia Twv
avwtépw daveilwv dev SladopomoleiTtal CNUAVIIKA oo TNV AOYLOTLKNA Toug afla.

Mpoc eéaodalion tou Tpamelikou Saveiou TnG n Etalpeia  €xeL eveyupldoel tn cUUBacn MwAnong
NAEKTPLKAG evépyelag otov AAMNEEN kat t ZupBaon Eknpoownnong pe tov QoZE statpeia Optimus Energy
A.E. kal Toug Aoyaplacpoug eco0dwv amod tov AZAZA MepldEpelag Hneipou yia Tig unnpeacieg tng MEA otnv
Sdaveiotpla tpamnela. NapdAAnAa £xouv evexuplaoBel ol petoxég Tng Etatpeiag mou Slatnpel n UNTPLKA TG
etalpeia.

To tpamellkd SAVELO €XEL KUMALVOUEVO €TTOKIO Euribor 6m mAéov meplBwpiou Kol AmOMANPWVETAL OF
efapnviaieg 800oelg e Evapén tnv 30.06.2019 kat Anén tnv 21.07.2037. To Savelo ival og Eupw.

MoKpOnpOOECHUEG SAVELAKEG UTIOXPEWOELG TANPWTEEG TOUG EMOUEVOUG 12 HAVEG

31.12.2025 31.12.2024
£€w¢ 1 €tog 803 755
ZUvolo 803 755

Ztn xpnon 2025 nooo € 803 ., petadEpBnke oto kovSUAL MakpomnpoBeopec Yroxpewoelg MANPWTIEEG OTNV
Emopevn Xpnon kat adopad anonmAnpwun kepaiaiou.

50



AEIOOPIKH HMEIPOY MONOMPOZQMH ANQNYMH ETAIPEIA EIAIKOY ZKOMNOY
Etnoleg OlkovouIKEG Kataotdoelg Xprong 2025
(Mooa oe xALadec Evpw, ektodC av opiletal StadopeTikd)

H Etalpeia €xeL TNV UTIOXPEWON TNG TNPNONG CUYKEKPLUEVWY XPNUATOOLKOVOULKWY SEIKTWY TIou adopouv
ota opoAoylakd davela. Kata tnv 31 AskepBpiou 2025, n Etatpeia tkavomolouoe MANPWCE Ta anattol leva
OpLOL TWV XPNHUOTOOLKOVOULKWVY SEKTWY, CUUPWVA LIE TLG OTMALTACELG TWV SAVELOKWY TNG CUUBACEWV.

Néog Aavelopnog
Agv untapyel véog SAVELOUOC.
15. YNOXPEQZEIZ ANO MIZOQZEIZ

H kivnon Twv ev AOyw UTIOXPEWOEWV KOTA TNV Xprion 2025 napouolaletal wg akoAoLBwC:

YNOXPEWOELG OO HLOOWOELG 31.12.2025 31.12.2024
YnoAouno £vapéng 47 2
AmnonAnpwpég cupBacswv picbwaong (12) (11)
YToxXpewaoeLg amod VEEG GUUBATELG 9 52
XpNUATOOLKOVOULKO KOOTOC TteEPLOdou (on.) 2 4
YnoAouno AR§Nng 46 47
MoakpompoBeopeg YOXPEWOELG A0 ULOOWOELG 36 39
BpaxunpoBeopeg YoxpewaoeLg amd PLobwoelg 10 8
31.12.2025 31.12.2024
YTMOXPEWOELG ATO ULOOWOELC TPITWV (HaKpPOTPOBECUEG) 36 39
Yroxpewaoelg anod podwoelg tpitwyv (Bpaxumpdbeopeg) 10 8
Yné-oUuvolo pobwaoswv and tpitoug (B) 46 47
2Uvolo pocBwoswv (o)+(B) 46 47

BpaxunpoOec|Lo LEPOG UTIOXPEWCEWV
anod podbwoslg

31.12.2025 31.12.2024
£wg 1 €tog 10 8
1-5 étn 36 37
avw twv 5 eTwv 0 2
Zuvolo 46 47
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16. NAPAIQrA XPHMATOOIKONOMIKA MEZA

H Etalpeia, ota mAaiola Sltoxelplong kal €AoxLoTOMOLNONG TWV XPNHOTOOIKOVOULKWY KLWEUVWY OTOoUG
omnoloucg extiBetal, £xel cuvapel cupPacelg avtaAAayng emitokiwy. OL cupBAcelg aviaAlaynG EMLTOKIWY
£€XOUV WC OTOXO TNV AVILOTABWLON TOU KWWSUVOU Omo TNV 0pVNTLIKA SLOKUUAVON UEANOVTLIKWY TOELAKWVY
EKPOWV TIOU TPOKUMTOUV amod TOKOUG SAVELOKWY CUUPRACEwWV Tou €xouv ouvadBel oto mAaiclo tng
S8paoTNPLOTNTAC TNC. Kplvovtag Tov KOO auTwy Twy Mapaywywy, SnAadr Tng avtlotadbulong TapeLoKwY
POWV, XpNOLUOTIOLNONKE AOYLOTLKA OVTLOTABULONG KAl EMLUETPRONKE N eVAoyn afla Toug.

MAnpodopiec yla Ta mMapdywyo XPNHUATOOKOVOULKE pEoa tng Etatpeiag katd tnv 31/12/2025 kot tnv
31/12/2024 nopotiBevral KATWTEPW:

31.12.2025 31.12.2024
ANAUTACELG AIO Tapaywyo
- AvtiotaduLon TaUELaKWY powvV
MNpoBeoutakég TupBacelg Avtarayng Emtokiwy (onu..1) 149 159
-Ma gumopkoug oKomoug
Z0volo 149 159
Z0volo Anautrjoswv ano Mapdaywya 149 159
-MakpornpoGsoueg anaiLtioeis ano napdywya 119 107
-BpaxunmpoBeaues amaltnoeic oo mapaywyo 30 52

‘O\o Ta WG AVW XPNUOTOOLIKOVOULKA HECA ETUETPWVTAL 0TNV €VAoyYN afla toug (BA. Znueiwon 30).
H g0Aoyn afia Twv ev A\oyw cupBacswv kotd tnv 31/12/2025 avAABe cuvolikd oe amaitnon € 149 .

Eldikotepa, evtog tng xprong 2025, amd To avWTEPW TAPAYWYA, avayvwpilotnke cuvoAikn {nuia € 9 YIA.
(2024: Tnua € 146 xI\.) ota amoteAéopato TNG XPAong oamo HeTaBoAég otnv gVAoyn afla, To omoio
niepthapBavetat oto kKovUAL «KEpdn/ (Znuiég) tpExouaag mepldodou».

17. NPOBAEWEIZ TIA ANOZHMIQZH NPOzZQNIKOY

JUpdwva pe To EAANVLKO £pYaTLKO Sikalo kaBe epyaldpevog dikatovutal epamnaf anolnuiwon os mepintwon
amoAUoews 1 ocuvtaélodotnoew. To Moad TN anMolNULWOEWS €EQPTATAL ATIO TO XPOVO POoUTNPECiag Kot
TIC amoboXEC Tou epyalOPeVOU TNV NUEPA TNG OMOAUCEWS 1 cuvtaélodotnoswg Tou. OL umtdAAnAoL mou
mapattouvtal i anoAvovtal atttodoynpéva dev Sikalouvtal amolnuiwon. H mAnpwtéa amolnuiwon oe
nepintwon ouvtaglodotnong otnv EAAASa wooltal pe to 40% tng amolnuiwong mou umoloyiletal oe
nepiMTwon avaitiag anoAuong.

OL EKTIMNOELG YlO TIG UTOXPEWOELS amolnuiwong mpoowrikol Tmpocdloplodnkov HECW aVOAOYLOTIKNG
HeAETNG. OL mivakeg mou akoAouBouv epdavilouv TNV olvBeon Tng Kabapng Samavng yLo T OXETIKN
npOPBAen mou kataxwpndnke otnv Kataotaon ZuvoAikol Etcodriuatog tng xpnong 2025 kat thv kivnon twv
OXETIKWV Aoyaploopwyv TpoPAEPewy yla anolnuiwon MPoowrikol ToU TapoucLldlovtal oTn CUVNUUEVN
Katdotaon Owkovouikng @€ong tng xprong mou €Anée tnv 31/12/2025.

Tnv 31/12/2025 6ev mpogkudav Mood yla kataxwplon otnv mpoPAedn amolnuiwong mpoowrikol Kabwg
kat otnv Katdotaon ZuvolikoU Etoodnpatog BAceL TNG avaAOYLOTIKAG LEAETNG.
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18. MPOMHOEYTEZ

OLmpopunBeuTeg TNV 31" AskepPpiou 2025 kat 2024, OTLG CUVNLUEVEC OLKOVOULLKEG KOTOOTACELG, avaAUovTtol
w¢ 8N G:

31.12.2025 31.12.2024
MpounBeutég 2.014 4248
Z0volo 2.014 4.248

OLUTIOXPEWOELG OE TIPOUNBEUTEC adpopoUV KUPLWG UTTOXPEWOELC TTOU oXeTi{ovTal Ue TNV AslToupyia TG MEA.
H pelwon Twv UTIoXPEWOEWV O€ TPOUNBEUTEG yLa T xprion 2025, odeiletal kupiwg otnv e€0pAnon peyalou
HEPOUG TNC UTIOXPEWGNE TIPOC TOV AeLToupyo tng MEA.

19. AEAOYAEYMENEZ KAI AOINEZ BPAXYNMPOOGEZMEZ YMOXPEQZEIZ

O Aoyaplaopog SOUAEUEVEG Kol AOLTIEG BPayUTPOBECLEG UTTOXPEWOELG KaTd TNV 31n AskeuBpiov 2025 Kkat
31n AekepPpiou 2024 GTIG CUVNUEVEG OLKOVOULKEG KATOOTAOELG, avOAUETOL WG £ENC:

AeS0UAEUMEVEG KoL AOUTEG BPaXUTIPOOECLEG XPNHUOTOOLKOVOULKEG

. 31.12.2025 31.12.2024
UTLOXPEWOELG
‘E€oda 6e6ouleupéva 345 606
Z0volo (a) 345 606
Nonég BpaxunpOOeoUEG N XPNHOTOOLKOVOHLKEG UTIOXPEWOCELG 31.12.2025 31.12.2024
Yroxpewaoelg anod ¢popouc-TéAn 63 84
AodalioTikol opyaviopot 1 1
Z0volo (B) 64 85
20VOAo AeSOUAEUMEVWV Ko AOLTWYV BPaXUNPOOECHUWY UTTOXPEWCEWVY 409 601

(a+B)

20. METOXIKO KEQAAAIO KAI AIAQOPA YNEP TO APTIO

To Metoyiko KedaAalo tng ETalpelog avEPXETAL OTO TTOCO TWV OKTW EKATOUHUPLWV iKooL XIALASWV eKaTOV
capavta eupw (€8.020.140), SLatpolEVO O OKTW EKATOUUUPLA ikooL XIALASEG ekaTov capavta (8.020.140)
KOLVEC OVOLLOOTLKEG e Prdo LETOXEC, OVOUAOTIKAG afiag Evog Eupw (€1,00) n kaBe pia.

H Stadopa umép to dptio Stapopdpwvetal oto mood Twv € 800 XIA.

21. ANMOGEMATIKA

Ta anoBepatika yla tig xprnoetg 2025 kat 2024, 0TI CUVNLUEVEG OLKOVOULKEG KOTOLOTAOELG, AVAAUOVTOL WG
eéne:
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AnoOspatiko
Stadpopwv anod
avtiotaduwon Zovolo
KLWSUVOU TOUELOKWV
pPOWV

ETAIPEIA
1n lavouapiov 2025 123 123
AnoteAéopota amo Aoutd GUVOALKA eLgodrpaTa Xprong (7) (7)
31n AekepPBpiov 2025 116 116
1n lavouvapiov 2024 237 237
AmnoteAéopata amno Aod cUVOALKA ELoodnaTa Xxprnong (113) (113)
31n AekepPBpiov 2024 124 124

AnoBepatikd avtiotdduiong Kivduvwv

To amoBepatikd avtlotabulong KwvdUvou XPNOLUOTIOLETAL yla TV Kataxwpnon Kepdwv n {nuuwv amnod
TAPAYyWYyo XPNHOTOOLKOVOULKA TpolovTa, Ta OTolo HMIMopoUV Vo XOPOKTNELOTOUV WG Tapdywya
oVTLOTABULONG HeEANOVTIKWY Tapelakwy powv (cash flow hedges) kat avayvwpilovtal ota Aoutd GUVOALKA
eloobnuata. Otav n cuvaAlayn e TV omoia oxetiletal n Mpan avilotabulong emnpealel TNV KOTACTAON
OUVOALKWY €L00SNUATWY, TOTE TA avTioTolya mood PetadEpovTal eMiong armd Ta AoUtd cUVOALKA EL0OS AT
OTNV KOTAOTOON GUVOALKWY ELOOSNUATWV.

22. ®OPOZ EIZOAHMATOZ — ANABAAAOMENH ®OPOAOTIA

O $opoAOYLKOG CUVTEAECTAC YLA TLG VOULKEG ovTOTNTEG otnv EAAGSa 1600 yla T Xprion 2025 600 yla thv
xpnon 2024 opiletal og 22%.

O MPAYHOTIKOG TEALKOC HOPOAOYLKOG OUVTEAEDTNG SladEPEL AMO TOV OVOUAOTIKO. ZTnV Slapdpdwaon Tou
TPAYUOTIKOU dopoAoyLkol cUVTEAEOTH eMLpoUV SLAPopOoL TAPAYOVTEG, ONUOVTLKOTEPOL TwV omolwv sival
n un dopoloylkn EKMTWON OPLOUEVWY damavwy, ol SladopEC CUVTEAECTWY AMOCPECNG TTOU TTPOKUTITOUV
HETOEV TNG whEAUNS {wA¢ Tou Tayiou Kot Twv cuvteheotwy mou opilovtal amd tov K.N. 4172/2013 kot n
SuVaTOTNTA TWV ETALPELWY VO OXNMATI{OUV adopOoAOYNTEC EKMTWOELS Kol apOopOAOYNTA ATOOEUATIKA.

(a) E€060 Mopou Elcodrpatog

O ¢0poG €L00SAUATOC OTL CUVNUUEVEG KATOOTAOELC QATMOTEAECHATWY TwV XpHoewv 2025 kat 2024,
avaAvetal we akoAoLBwC:

31.12.2025 31.12.2024
AvoBaAlopeveg GOPOAOYIKEG UTIOXPEWOELG (611) (530)
KaBapn avapallopevn anaitnon/(vnoxpéwon) (611) (530)
1.1-31.12.2025 1.1-31.12.2024
Tpéxwv dopog 166 148
MNpocapuoyég yla dtadopég dopoloyikol eAéyyou 31 0
Z0volo 197 148
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‘E€060/(Ecob0) avapaArropevou Gpdpou 83 228
2uvoAiko £§060/(£0080) Ppopou eloodrpatog 280 376
31.12.2025 31.12.2024

Képdn/(lnuisg) mpo popou elcodApatTog and cuveX{ONEVEG

. 1.038 1.066
dpaotnpLétnteg

OVoUaoTIKOG GOPOAOYLKOC GUVTEAEDTNG 22% 22%

'E§080/(Eco80) DGpou €L60SAMATOG OO CUVEXLIOUEVES
SpaotnpLOTNTEG BAOCEL TOU LOXUOVTOG OVOLOLOTLKOU 228 235
¢opoAoylkoU cUVTEAEDTH)

AmoteAéopata Un CUMIEPAAUBAVOUEVO GTOV UTTOAOYLOUO TOU

dopou > !
Awaypadn/(Zupdndiopnocg) popoloykwv InpLwv 0 (22)
MNpooappoyEg yia dtadopeg dpopoloyilkol eAEyxou 31 0
Eniépacn kabapwv mpocwpvwv dpopoloynotpwy dtadopwv yla

, , , , 16 163
TLG omtoleg Sev avayvwpiletal AvaBaiiopevog ¢opog
Npaypatikr danavn ¢popouv 280 377

H &6nAwon dopoloyiag swoodnpatog umofalietal oe €tnola Pacn, oAAd ta kEPdN n ol {nuieg mou
SnNAwvovTal MOPAUEVOUV TIPOCWPLVA £WE OTOU oL PopoAOYLIKEG apxEc eAéyEouv Ta BLBALa kal otolxeia Tou
dopohoyoupévou kat ekdoBel n teAlkr) €kBeon eAéyxou. H Etalpeia mpoPaivel og etnola ektipnon twv
eVOEXOUEVWV UTIOXPEWOEWY TIOU OVAPEVETAL va TPOKUPoUV amo tov €Aeyxo mapeABoucwv XpAoEwv,

SlevepywVTaG OXETIKEG TPOBAEWELG OTIOU AUTO Kpivetal amapaitnto.

H Etatpeia Sev €xeL Slevepynoel poPAEPELG yia avéNeyKTeG dopoloyika Xproelg dedouévou OTL n Aloiknon
Bewpel OTL TUXOV TooA dOpwv Tou TLBavov va pokLPouy, Sev Ba €xouv onuavtikn enidpacn ota (Sla
KedbAAola, OTa AMOTEAECHATA KOL OTLG TOELOKEG POEC TNG ETaupeiag.

Ou avéheykteg popoloyikd xpnoelg mapoatibevrat otnv Znueiwon 33.
(B) AvapaAAopevog Dopog

Ot avaBaAAopeveg GOpPOAOYLKEG QTIALTOELG KOL UTIOXPEWOELS cupdndilovtal otav umdpxel ebapUOCLUO
VOULKO Skaiwpa va cuppndlobolv ol tpéxouoe POPOAOYIKEG QTALTHOELC £VAVIL TWV TPEXOUCWV
dopoloYyIKWV UTIOXPEWOEWV Kal £pocov oL avoPaArlopevol ¢opol slocodbnuato¢ adopouv otnv dla
dopoloyikn apxn.

O avaPBairopevog $popog eloodnpartog umoAoyiletal eni OAwV TwWV MPOcWPLVWY GOPOAOYIKWY SLadopwv
HeTafL TNG AoYLOTIKN G alag Kot TNG GopOAOYLKAC aELag TWV EPLOUCLAKWY OTOLXELWY KOL TWV UTIOXPEWOEWY,
XPNOLLOTIOLWVTAC TOV OVOUEVOUEVO LoXUovta ¢pOPOAOYLKO CUVIEAEOTH KATA TOV XpOVO WpLLavong Tng
dopoloyLkAc amnaitnong/umoxpéwaong.
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Ta oupdndlopéva mood twv 31/12/2025 kat 31/12/2024 yio thv Etatpeio avaAlovral wg akoAolBwG:

31.12.2025 31.12.2024
KaBapn avapallopevn popoloyikh anaitnon / (untoxpéwon) (611) (530)
YnoAowno Evapéng (530) (334)
(E€0b0) /Ecodo avayvwplopévo ota koBapd KEpdn (83) (228)
(E€0b0) /Ecodo avayvwplopévo ota Aomd cuVoALKE £c08a 2 32
YnoAouno ARENG (611) (530)

Ot avaBarAopeveg HOpOAOYLKEC ATTALTHOELG KOL UTIOXPEWOELG TV Xproswv 2025 kat 2024, otnv Katdotaon
JuvoAikoU Eloodniuatog, avaivovtal wg akoAoUBwc:
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Avapaidopevn popoloyiki anaitnon /(unoxpéwon)

EvoWpata Kol oowoto mayto

Dopoloyikd avayvwpllopeves Inpieg
XpnuatoolkovouLkd ototxeia EvepyntikoU-NapoaxwpRoeLg
Mapdywya

Zovolo

AvaBoaAAopevn popoloyikr anaitnon /(vroxpéwon)

EvoWpata Kol oowuoto mayto

Dopoloykd avayvwpl{opeveg {nuieg
XpnuatookovouLkd ototxeia EvepyntikoU-Napaxwpnoetg
Mapdywya

Zovolo

KaBapd képdn (Xpéwaon)/

Noutd cuvoAikda éco8a

01.01.2025 Nictwon ) xpnasulxq KaBapn Oéon 31.12.2025
(Xpéwon)/Nictwon
5.897 (329) 0 0 5.568
(1) 1 0 0 0
(6.393) 246 0 0 (6.147)
(35) 0 2 0 (33)
(532) (82) 2 0 (612)
- . Nownd cuvoAikd €é606a
01.01.2024 KaBapd képdn (Xpéwan)/ XPHOEWC Kabapii ©on 31.12.2024
Mioctwon . ,
(Xpéwon)/Nictwon
6.226 (329) 0,00 0,00 5.897
168 (168) 0,00 0,00 0
(6.660) 268 0,00 0,00 (6.392)
(67) 0 32,00 0,00 (35)
(333) (229) 32 0 (530)
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23. KYKAOZ EPTAZIQN

O KUKAOG EpYACLWV TNG XPHOEWG, OTLG CUVNUUEVEG OLKOVOULKEG KATAOTAOELG TNV 31" AekepuBpiou 2025 kat 2024,
avaAUEeTal we €€NG:

1.1-31.12.2025 1.1-31.12.2024

‘Eooda ard nwAoEeLg TTPOLOVTWY KOl EUTIOPEU UATWV 560 1.357
‘Eooda armd nwAoELG UTINPECLWV 6.781 6.571
7.341 7.928

H avénon twv €006wv amd MWANCELG TTPOIOVIWY KAl EUMOPEVUATWY OdeIAETAL KUPLWG otnv avgnon tTwv
ELOEPYOUEVWV TIOCOTATWY TWV AVOKUKAWOLUWY UAIKWV Kal cupmnapacUpouv ta Ecoda amd MwANOELg

Ynnpeowv.

24, KOZTOZ NQAHZEQN, EZOAA AIOIKHZHZ KAl EPEYNQN-ANANTY=HZ

To k6oTtog wAnoewy, Ta £€08a Slolknong, epeuvwy Kot avamntuéng tnv 31" AskepPBpiou 2025 kat 2024, ot

OUVNUMEVEG OLKOVOULKEG KATAOTACELG, avaAlovtal w¢ £EAG:

KOzTOZ NQAHZEQN

1.1-31.12.2025

1.1-31.12.2024

Kootog amoBepatwyv-uALlka €pywv 1.720 2.673
ApoLBéc kat £€oda Tpitwv 4.562 4.102
NOUTEG TIOPOXEG TPLTWV 17 0
Aodallotpa 238 45
DopoL-TtéAn 28 54
AnooBéoelg 73 73
Nound 2 0
Z0volo 6.640 6.947

EZOAA AIOIKHZHZ

1.1-31.12.2025

1.1-31.12.2024

ApoLBEC mpoowrikoy 35 36
ApolBég kat £€oda tpitwyv 81 22
DopoL-téAn 1 1
‘E€oda petadopwv kot Tafdiwy 3 2
AmnooBéoelg 10 9
Nouna 12 4
Z0volo 142 74
To kKovBUAL «ApoLBEG Kal £€06a MpoowTLkoU» avaAuovtal we €ENG:
1.1-31.12.2025 1.1-31.12.2024
MuobBol Kal TapeMOUEVEG TTOPOXEG TIPOCWTILKOU 29 29
Elopopéc aoPpaAloTIKWY TaPEiwY 6 7
ZUvolo 35 36
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O péoog 6pog anaoxoAoUEVOU TIPOoWTTILkoU otV etatpeia toéoo tnv 31/12/2025 600 kot tnv 31/12/2024
Atav (1) dtopo.

Mo to €tog mou €Anée tnv 31 AskepPBpiou 2025, ota £€06a TNE XPrioNG TTOU avaAuovTal oTo KovOUAL «ApoLBEG
OPKWTWV EAEYKTWV» MEPAapBavovTal apoLBEG TOU VOULUOU EAEYKTH KOL TOU EAEYKTIKOU ypadeiov mocou €
0 xW. (2024: € 2,2 x1\.), mou adopolV Ot EMITPEMIOUEVEG [N EAEYKTIKEG UTtnpeoieg (e€alpoupévwy Twy
UTUNPECLWYV TOU UTTIOXPEWTLKOU Kol Tou hopoAoyLkoU eAEy)ou).

25. NOINA EZOAA/(EZ0AA)

Ta Aoutd €0060/(£€06a) TNG XPHOEWG, OTLC CUVNUUEVEG OLKOVOUIKEG KOTAOTACELG TNV 31" AekeuPBpiov 2025
kot 2024, avalvovtal we e€nc:

1.1-31.12.2025 1.1-31.12.2024

Nowund ‘Ecoba

‘Eooda and aodaAloTIKEG Kol SIKAOTIKEG ATOlNULWOELS 13 0
Nound €co6a 284 86
2Z0volo Aonwv E60dwv 297 86
Nownda E§oda

Anopelwoelg/Alaypad£g amattioewy (71)

Noumnd €€o0da (4)

$0voAo Ao e€68wv (75)

Z0volo Aownwv e668wv/(e§66wv) 222 86

26. XPHMATOOIKONOMIKA EZOAA/(EZOAA)

Ta XpNUOTOOLKOVOULIKA £0080/(£€08a) TNG XPNOEWC, OTIC CUVNUUEVEG OLKOVOUIKEG KATOOTAOELG TtV 31"
AekepBpiou 2025 kat 2024, avaAvovtol we €ENG:

1.1-31.12.2025 1.1-31.12.2024

‘Eooda amd ektoklopo (unwinding) HakpompoBeouwV amaltioewy 1.184 1.214
ZUVOAO XPNLOTOOLKOVO LKWV EGOSWV 1.184 1.214
Tokol kot €€06a pLakpompoBEouwv XxpnUatoSoTHoewv (884) (1.095)
XPNUOTOOLKOVOULKO KOGTOC amod cUUPAOELS HioBwang (2) (4)
MpounBeleg kal AoUmd XpNHOTOOLKOVOULKA £€06a (41) (42)
Z0VOAO XPNHOTOOLKOVOHULKWV £§66wV (927) (1.141)
KaBapd xpnpatootkovopikd écoda/(£§o0da) 257 73
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27. ZYNAANATEZ ME ZYNAEMENA MEPH

H Etaupeia avrkel katd 100% otov 6pho tng FEK TEPNA. Ot cuval\ayeg yio tnv nepiodo 01/01 - 31/12/2025
kat 01/01 - 31/12/2024, koBw¢ Ko TO. UTTOAOLTTOL ATALTACEWY KOl UTIOXPEWOEWVY TIOU £XOUV TIPOKUPEL ard
tétolec ouvallayég kata tnv 31/12/2025 kat 31/12/2024, £xouv wg €€NG:

Tpéxouoa Xprion 2025

Zuvbebepévo pépog-Eibog ouvallayrg ‘Ecoda Ayopéc/'E€oda XY‘:‘;;Z::(: l;::;;:) i:_'::
EK TEPNA A.E. 0 1 0 1
TEPNA A.E. 0 1 0 0
TEPNA AIAXEIPIZH NMATIQN AE 284 6.229 3 1.961
OPTIMUS AE 453 1 91 0
HPQN AE 0 ) 0 0
JUvola 737 6.234 94 1.962
Nponyoluevn Xprion 2024

Zuvbedepévo pépog-Eibog ouvallayrg ‘Ecoda Ayopéc/'E€oda XY‘:‘;;Z::(: l;::;;:) i:_'::
Mntpikry TEPNA ENEPTEIAKH ABETE 86 5.707 0 0
o et EPAAENETEA w w2
Nound cuvdedepéva Hépn 931 4 52 0
JUvola 1.029 6.915 54 4.235

28. ZKOMOI KAI MOAITIKEZ AIAXEIPIZHZ KINAYNQN

H Etatpeia eival ekteBelpévn og moOAAAOUC XPNHATOOLKOVOULKOUG KIVEUVOUC OTIWGE 0 KIVOUVOG TNG ayopag
(6lakupavoeLg oTic cUVAAANQY LATIKEG LOOTIULES, TO EMUITOKLA, TLG TIUEG TNE AYOPAG KTA.), O TLOTWTLKOC Kivéuvog
Kal o kivbuvog peuototntag. H Etatpeia eAéyxel kot aflohoyel oe meplodikr Baon, Eexwplotd aAAd Kal
ouvlUaOTIKA, TNV £KBECN TNG OTOUG OVWTEPW KLWWSUVOUG Kol XPNOLLOTOLEL XPNHUATOOLKOVOULIKA HEoQ,
TUPOKELUEVOU VO OVTLOTOOULOEL TNV €KBEGCT) TOU 0€ CUYKEKPLUEVEC KATNYOPLEG KLVSUVWV.

H afloAoynon kat n Slaxelplon Twv Kivouvwv nou avtipetwrilel n Etatlpeia Stevepyolvral amo TV ovwtath
Aloiknon kat To AlotknTtiko upBouALo tng Etalpeiag kat tou Opidou otov omoio avrkel. KUplog otoxog eivat
n mapoakoAouBnon kal n afloAdynon 0Awv Twv popdwv KivdUVWV otouc onoloug ektiBetal n Etalpeia, péoa
Qo TIG ETMUXELPNMOTIKEG KO TLG EMEVOUTIKEG TOUG SpaoTNPLOTNTEC.

H Etalpeia xpnoiwpomolel diadopa XpnUATOOLKOVOULKA PECA 1 ehapuolel eEELSIKEUUEVEG OTPATNYLKEG,
TUPOKELUEVOU va TiepLlopioel TNV €kBeaor Tou oe PeToPfolég otic afieg Twy emevdUoEwWY, OL OTOLEC UTtopEL va
TPOoKUYPouV amo SLOKUPAVOELG TNC 0YOPAC, CUUTEPAAUBOVOUEVWY AANQYWY OTA ETTKPATOUVTA EMLTOKLO KOl
OTLG CUVOAAQY LOTLKEG LOOTLLLLEG.
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i) Mwtwtikog Kivéuvog

H Etatpeia eAéyxel SL0pKWE TG OMALTAOELG TNG KOL EVOWUOTWVEL T TIPOKUTTOUOECG TANpodopieg otov
TUOTWTLKO TNG €AEYXO.

H Etalpeia eAéyxel SLOPKWG TIG ATALTACEL TNEG KOL EVOWMOTWVEL TG TIPOKUTITOUOEG TTANpodopieg otov
TUOTWTLKO TNG EAEYXO.

To HeyaAUTEPO UEPOG TWV ATALTAOEWV TNG ETalpelag adopd otov AvayKaoTiko ZUvEeopog Alaxeiplong
Jtepewv AnoPAnNtwy Ataxelplotiking Evotntag MNepidépelag Hreipou, otov AAMEEN kat tnv etatpeia Optimus
Energy A.E. H Etalpeia mapadootakd, Aoyw tng UoNG Twv €pyaciwV tng, dev ekTiBETAL 08 ONUAVTLKO
TILOTWTLKO KivOUVO Qo EUMOPIKEC ATIALTHOELG.

JTI¢ Aownég ouvalhayeg e WSwwteg n Etalpeia Asttoupyel pe yvwpova TOV MEPLOPLOUO TOU TILOTWTLKOU
KwvdUvou Kal tnv SLachAALon TwV amaltioewy TnC.

O TILOTWTIKOC Kivouvog yla Ta XpnUatikd Stabgoua Kat Ti¢ AOLTEG amalThoELg eival xapunAog, Sdedopévou otL
ol ouvalhaooopevol eival tpamnelec pe vPnAng molotntag kedalalokn SLapBpwaorn, To AnUOCLO 1) ETALPELEC
TOU €UPUTEPOU ANUOCLOU TOHED N LOXUPOL ETILXELPNLATIKOL OULAOL.

TéAog, n Aloiknon tng Etalpeiag Bewpel 6TL O TA AVWTEPW XPNUOTOOLKOVOULKA TIEPLOUGLAKA OTOLXELD TOL
omola €xouv TPOKUPEL HETA TNV TPAYHOTOTOINON TwV amapoitnTwy OMOPELWCEWY, eival uPnAng
TUOTWTLKAG TTOLOTNTA.

i) ZuvalAaypatikog Kivbuvog

H Etawpeia Spaotnplomoleital povo otnv EAAASa, cuvenwg Sev ekTiBeTal o€ Kivbuvo cuVOAAQYUATIKWY
LOOTLULWV.

Ye OtL adopd otic cuvalhayEg TnG Etalpelag pe olkoug tou ewTteplkoU, AUTEG yivovTal KATA KOVOVO HE
gupwmaikoU¢ OpiAoug OToU TO VOULoUA SLAKOVOVIOUOU Eival TO EUPW Kol WG €K TOUTOU 8&V TIPOKUTITEL
OUVOAAQYLATIKOG KivOUVOG.

iii) Kivéuvog Entitokiou

H moAttikn tng Etatpeiog, oto mAaiolo Asttoupyiag Tng evtog tou Opilou FEK TEPNA, ival va eAaylotomolet
TNV €kBeon otov kivbuvo emitokiou 6oov adopd otn HaKpomPOBeoun XpNUatodotnaon tng Asttoupyiag Tnc.

310 MAQLOLO AUTAG TNG TOALTIKAG, TO LakpompoBeopo Savelo ou £xeL AaBel n Etalpeia, aviiotabuiletal yia
To oUvoAo oXebOV TNG SLAPKELAG TOU U Zupdwvia Avtaldayng Emtokiwvy.

O BpoxumpoBeopog tPAmellkdc Savelopdg NTav oto CUVOAO TOU Of €UPW HE KUMOLVOPEVO ETILTOKLO
ouvdedepévo pe to Euribor. Ta BpayunmpdBeopa Sdavela AndOnkav wg yébupa KAAUYPNG MPOCWPLVWV
XPNUOTOSOTLKWV avayKwV KOTA TV $Acn TNG UAOTOLNoNG - KATAOKEUNG TwVv enevdUoswyv (MEA MepldépeLag
Hnelpou) tncg Etatpelog. Ta Savela avtd amomAnpwOnkayv pe tn cuvayn HakponpoBbeopou Savelou pe tnv
OAOKANpWON KATOOKEUNG Kal Tn B€on oe mapaywylkn Asttoupyia tng MEA Mepiudépelag Hnelpou. Kata
ouvemneLa n Etatpeia ektiBetal og Kivduvo eMITOKIOU POEPYOLLEVO A0 TOV BpaxunpoBeoo Savelopd Kal To
HEPOG TOU LOKPOTPOBECUOU SAVELCLOU TIOU €lval O KUOLVOLEVO ETILTOKLO.

H Etatpeia dev ektibBetal og aAAoUG KIvEUVOUC TLUWVY ETILTOKILWV.
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iv) AvdAuon KwvdUvou ayopag
H Etatpeia, ylo Ta XpnLOTOOLKOVOULKA TNG TIEPLOUCLAKA LEaa Sev ekTiBetal og Kivduvo ayopdc.
v) AvaAuon Kwv8Uvou peuototnTag

H peuototnta tng Etatpeiog KpiveTal IKAVOTOLNTIKN, KABWC, EKTOC Ao TO UTIAPXOVTA XPNHATIKA dtabéolua,
n Asttoupyouoa MEA MNepldépetlag Hneipou SnuLoupyel cuveyelc, IKOVOTIOLNTIKESG XpNUATOPPOEC. OLKaBapEG
XPNUOTOPPOECG Katd To 2025 amd Asitoupylkeég Spaotnplotnteg aviABav oe 4201\, eupw €vavtl (294) xtA.
eupw To 2024. H Etalpeia Staxelpiletal TI avAyKEG PEVOTOTNTAC LE TAKTLKO TAUELOKO TIPOYPAUUATIONO,
T(POOEKTIKI TIOPAKOAOUONON TWV HOKPOTPOBECUWY XPNUATOOLKOVOULKWY UTIOXPEWOEWY Kol HeBOSIKN
Slaxelplon Twv TANPWUWV TIOU  TpaypatomoloUvtal  KaBnuepwvd. OL  avAYKEC PEUOTOTNTAG
napakolouBouvrtal og Sladopeg XPOVIKEG {WVEC, o€ KaBnuepwvn kol eBdopadlaia Baon kabwg Kal o pa

KUALOPEevn Tepiodo 30 nuepwv. OL aVAYKEC PEUCTOTNTAC YLOL TOUG EMOPEVOUC 6 UVEG KL TO EMOUEVO £T0G
npoodlopilovral pnviaia.

H Etatpeia Statnpet petpntd kot Stabeoipa o TpAmneles yia va KaAU P EL aVAYKEG PEVOTOTNTOG YLa TEPLOSOUG
£w¢ 30 nuepwv.

31.12.2025

0£éwg 12 pveg 1o €wg 50 £€10¢ Népav Tou 50v étoug  ZUvoAo
MakpomnpoBeopuog AaveLoUOG 803 4.605 6.064 11.472
Yroxpewoelg anod PLobwoelg 10 36 0 46
MNpounBeutéc 2.014 0 0 2.014
AeSOUNEUEVEC KOl AOLTTEG
BpoxumpOBECUES XPNILATOOLKOVORLKEG 345 0 0 345
UTIOXPEWOELG
Z0volo 3.172 4.641 6.064 13.877

H avtiotolyn ANKTOTNTA TWV XPNULOTOOLKOVOULKWY UTIOXPEWOEWV Yl TV 31n AskepBplou 2024 ixe wg €nc:

31.12.2024

0 £w¢ 12 uAveg 10 £w¢ 50 £€10¢ Népav tou 50u £toug  ZUvVoAo
MakpomnpoBeopuog AaVeLoUOG 755 4.000 6647 11.402
Yroxpewoelg anod PLobwoelg 8 37 2 47
MNpounBeutéc 4.248 0 0 4.248
AeSOUNEUEVEC KOl AOLTTEG
BpoayumpOBeCUES XPNUATOOLKOVOULKEG 606 0 0 606
UTIOXPEWOELG
Z0volo 5.617 4.037 6.649 16.303

vi) Nouroi kivéuvol ko apepatdtnteg

Me TI¢ véeg ouvBnkeg Tou €xouv Slapopdwbel AOyw TWV YEWTOAITIKWY UETABOAWY, TWV AVILPOTIKWY
anodpacswv Twv H.M.A. yia ta peilova mpoPAnuata (Oukpavia, Méon AvatoAn, efomAlopol) Kal Twv
MANBwpLoTIKWVY TILECEWV Kal SeSopévou OTL n Etatpeia dev €xel Spaotnplotnta otnv Pwaoia, otnv Oukpavia

Kot tn Méon AvatoAn, oL TPOOMTKEG yla Tnv Etalpeia mapapévouv Oetikéc pecompdBsopa Kol
HOKpoTpoBeoua.
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29. NAPOYZIAZH TQN XPHMATOOIKONOMIKQN MNEPIOYZIAKQN ZTOIXEIQN KAl YMTOXPEQZEQN ANA
KATHIOPIA

Ta XpNLOATOOLKOVO LKA TIEPLOUCLAKA OTOLXELO KABWG KAl OL XPNLOTOOLKOVOULKEG UTIOXPEWOELG TNG ETatlpeiag
KOTA TNV NUEPOUNVIA TWV OLKOVOULKWY KATOOTACEWV avVA Katnyopio €(ouv w¢ €ENG:

31.12.2025
EVAoyn aia
XpNLOTOOLKOVO LKA ZTOLXELD AvanooBeoto EOAoyn aia péow HEow Aomwv stvolo
EvepynTikoL KOOTOG OAMOTEAECUATWV GUVOALKWV
OMOTEAECUATWV
XPNLOTOOLKOVOLKA
TIEPLOUCLOKA OTOLXElO o 13.313 0 0 13.313
TP X WPHOELG
/\omeq’ MaKPOTIPOOECUES 3 0 0 3
QTOULTAOELG
Anattnoelg and Napdaywya 0 0 149 149
Euno'pLKeq (IT[,(XL'U]OEI.Q Ko 6.010 0 0 6.010
AOUTEG AMALTAOELG
Xpnuatika Stabéoipa 3.998 0 0 3.998
ZUvolo 23.324 0 149 23.473
31.12.2024
EUAoyn agia
XPNHOATOOLKOVOULKA ZTOLXEiO Avanodopecto EUAoyn agia péow HEow Aomwyv sovolo
EvepyntikoL KOOTOG OMOTEAEOUATWV GUVOALKWV
QMOTEAECUATWV
XpNUATOOLKOVOLLKG
TLEPLOUCLOKA OTOLXELD OO 13.632 0 0 13.632
TP OAXWPHOELG
/\omsql HaKPOTPOBETIES 3 0 0 3
QTOLTAOELG
Anattioelg ano Mapdywya 0 0 159 159
EuT[O'leEQ aTE'OLLTI’]OELQ Kall 6.656 0 0 6.656
AOUEG AMALTAOELG
Xpnuatika Stabéoipa 5.201 0 0 5.201
Z0volo 25.492 0 159 25.651
31.12.2025
EVUAoyn agia
XpNLOTOOLKOVOLLKA ZTOLXEL AvanooBeoto EOAoyn aia péow HEow Aomwv stvolo
YOXpEWOCEWV KOOTOG QMOTEAECUATWV GUVOALKWV
OMOTEAECUATWVY
MakpompoBeopog Savelopog 11.472 0 0 11.472
EunopLK’eq KoL AOLTTEG 5 359 0 0 2359
UTIOXPEWOELG
YMOXPEWOELG A0 PULOOWOELG 46 0 0 46
Z0volo 13.877 0 0 13.877

63



AEIOOPIKH HMEIPOY MONOMPOZQMH ANQNYMH ETAIPEIA EIAIKOY ZKOMNOY
Etnoleg OlkovouIKEG Kataotdoelg Xprong 2025
(Mooa oe xALadec Evpw, ektodC av opiletal StadopeTikd)

31.12.2024

EVUAoyn agia
XPNHOATOOLKOVOLKA ZTOLXELOL Avanodopecto EUAoyn agia péow HEow Aomwv Sovolo
YNoXpeWoewvV KOOTOG OUMOTEAECLATWV GUVOALKWV

QMOTEAECUATWV

MakpompoBeoudg Savelopog 12.157 0 0 12.157
EuT[Ole’F.C KoL AOLTIEG 4.303 0 0 4.303
UTIOXPEWOELG
Yroxpewoelg anod PLobwoelg 47 0 0 47
Zovolo 16.507 0 0 16.507

Jtn Inueiwon 4.1.4 mopéxovtol OVOAUTIKOTEPEC EeMeENYNOELC yld TO TwWG N Katnyopla Twv
XPNLOTOOKOVOULKWVY HECWV ETNPEALEL TN LETOYEVEDTEPH AMOTIUNON TOUC.

30. ENIMETPHZH EYAOIHZ A=ZIAZ
Ertypétpnon eVAoyng aiog XpnLOTOOKOVOLLKWV HECWV

Ta XPNUOTOOLKOVOUIKA OTOLXEl TOU EVEPYNTIKOU KOL Ol XPNUOTOOLKOVOMULKEG UTIOXPEWOELG TIOU
empetpolvTaL o eVAoyeG atieg otnv Katdaotaon Olkovoulkng ©€ong tng Etatpeiag tafvopolvral BAcel Tng
TOPAKATW Lepapxiag o tpla Emimeda yla tov kaBoplopod Kal Tnv yvwaotomnoinon tng evAoyng agiag twv
XPNLOTOOLKOVOULKWVY HECWY OVA TEXVLKI AMOTIUNONG:

O Outhog €xel uloBetnoel TNV avabewpnon Tou AMXA 7 avadoplkd LE TNV LEPAPXNON TWV OTOLXELWV TIOU
enmipeTpolvral o eVAoyn afla ota akoAouba enineda:

e Eminedo 1: ELAoyn afia pe Baon StampayuaTeUoLUES (LN TTPOCAPUOCUEVEC) TLUEG OE EVEPYEG AYOPECS YL
OHOLO TIEPLOUCLOKA OTOLXELA 1] UTIOXPEWOELC.

e Eminedo 2: EVAoyn afla pe Bdaon povtéAa amotipnong ota onola OAa ta otolyela mou ennpedlouv
ONUAvVTIKA TV eVAoyn afia eival Baclopéva (gite dpeoa eite EUpeoca) os mapatnPAoo SeSopéva TG
ayopac.

e Eminedo 3: EUAoyn atla pe BAcn HOVIEAQ AMOTILNONG OTO OTTOLA T OTOLXELO TTOU EMNPEAlOUV ONUOVTLKA

NV eVAoyn afla dev eival Baclopéva og mapatnPAoLUa Se5oéva TNG AyopPac.

To XPNLOTOOLKOVOLKA OTOLXELO TOU EVEPYNTIKOU KAl TWV XPNULATOOLKOVOULKWY UTIOXPEWOEWV TNG ETaipeiag
Tou emiuetpouvtal og gVAoyn afia avaAvovtal katd tnv 31/12/2025 kat tnv 31/12/2024 ot w¢ dvw
enineda Lepdpxnong wg ENG:

31.12.2025
XpNHATOOLKOVOUIKA ZToLXeia EvepynTikoU Eninebo1l Enineéo2  Eninedo 3 Z0volo
ATOLTAOELG Ao Tapdywya 149 149
Z0volo 0 149 0 149
XPNHOATOOLKOVOULKEG YTIOXPEWOTELG
KaBapn evAoyn aia 0 149 0 149
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31.12.2024
XpNHATOOLKOVOULKA ZToLXeia EvepynTikoU Eninebo1l Enineéo2  Eninedo 3 Z0volo
ATOLTAOELG Ao Tapdywya 0 159 0 159
Zovolo 0 159 0 159
XPNHOATOOLKOVOLKEG YTIOXPEWCTELG
KaBapn e0Aoyn adia 0 159 0 159

Aev umnpéav aAAQYEC OTIC TEXVLKEG QTIOTIUNONG TIOU XpnoLuomolel 0 OMAoG Katd Tnv tpéxouoa mepiodo
avadopdc. Eviog twv xproswv 2025 kat 2024 Sev umnpxav HETAPOPEG TTOCWV UETOEU TWV EMUTESWV
Lepapynong evioyng aiag 1 kat 2.

Ta mopaywya XPNHOTOOLKOVOULKA LECO TOU eTITESOU 2 adopoUV 0 MPOOECULOKES CUUBACELS aAVTAAAOYAC
emtokiwv. H emupétpnon g evAoyng aglag Toug yivetal pe avadopd oTLC KAUTTUAEG EMLTOKIWV TNG ayopac,
HECW OTMOTIUNCEWYV QMO TUOTWTLIKA WOPUUATO Kal 0 cUVOUQOoUO UE €0WTEPLKN QMOTIUNCN UE Xpnon
KOUTTUAWV €TLTOoK{OU.

O mpoodloplopdg G €VAoyng aflag Twv evleXOUeVWV QVIAAAQYUATWY ATO AmnOKINon oTolxeiwyv
EVEPYNTLKOU, TtpayuatonolnBnke He Bacn tnv MPOoEyyLon Twy otabulopévwy mibavotitwy (probability —
weighted payout approach), katd tnv nuepopnvia Tng anoktnong touc. H ebAoyn afila tng umoxpEwong yla
Ta eVOEXOUEVA AVTAAAGYHATA EMUETPATOL O€ KABE nuepopnvia avadopdg Kol we TNV NUEPOUNVia TEALKAG
EMLUETPNONG KL KATABOARC TWV.

31. NOAITIKEZ KAI AIAAIKAZIEZ AIAXEIPIZHZ KEQANAIOY
Ol otoyol tn¢ Etatpeiag 6oov adopad tn Staxeipion tou kedaAaiou eivat ol €€N¢:
e va efaocdaliosl TV Ikavotnta tn¢ Etatpeiag va ouveyiosl tn Spaotnpldtnta TG (going-concern),

e va efaodaAioel pia LKAVOTOLNTIKA ard800n 0TOUG ETOXOUC TLLOAOYWVTOC TTPOIOVTA Kol UTINPEGCLEG
avaAoyLKA e To eminedo Kwdluvou,

® VO EKTTANPWOEL TIG CULPATLKES TNG UTIOXPEWOELG OVADOPLKA LIE OPLOUEVEC SAVELAKEC CUUPBACELS, Kall

e va staodaliosl TNV THPNon Twv shayxiotwv opiwv mou BEtel n vouoBeoia avadoplkd pe Vv
avaAnyn epyYOANTITLKWVY KATAOKEU WV.

H Etalpeia kabBopilet to UYPog tou KedaAaiou avaAoylkd Ue Tov kivbuvo Twv 6pactnplotniwy,
TapakoAouBel TIG e€eAlfelG OTO OLKOVOULKO TEPIBAAAOV Kol TNV E€MISPACH TOUC OTA XAPAKTNPLOTIKA
KwwdUvou, kat Slaxelpiletal tnv kedahatakr dopn (oxéon davelopol mpog KepAAala) e TNV TPOCOPLOYN
Tou UPoUG KaL TNG SLApKELAC TOU SavelapoU, TNV €kSoan VEWV PETOXwV N TNV entotpodr kedbalaiou oToug
LETOXOUC, TNV Tpocapuoyn tou UYPoug Tou pepilopatog A/kol TNV TWANCH UEHOVWHEVWY H opddwv
TLEPLOUCLAKWV OTOLXELWV.

H Etalpeia xpnuotodotnoe tnv katoaokeun tng MEA NMepidépelag Hnelpou péow evog peiyparog tdilwv
kebalaiwv, tpamellkol OavelopOU KAl KPOTLKWY EMLyopnynoswv. MNa to okomd autd n Etalpeia
napakoAouBel tov Seiktn Aavelakég YoXpewoelg TPog ZUvoho AntaoxoAoUpevwy Kedpohaiwv. Q¢ Aavelakeg
Ynoxpewoelg opiletal To cUvoho Twv BpayumpdBeopwv Aaveiwv, MakpompoBeopwv Aaveiwv Kol Twv
MakpompOBeouwv SAVELOKWY UTIOXPEWOCEWV MANPWTEWV TNV EMOUEVN XpHon. Q¢ ZUvoAo AmtacyoAoUpEVWY
Kedahaiwv opiletal to oUvoAo Twv LElwv Kepalailwv, TwV SAVELOKWY UTIOXPEWOCEWV, TWV UTIOXPEWOEWYV ATO
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ULOOWOELG, TWV EMLXOPNYNOEWV LELWHEVO KATA TO TTOCO TWV XPNUATIKWY SlaBeoipwy ou Sev UMOKeLVTAL O
OTOLOSNTIOTE TIEPLOPLOUO XPriong N\ SEoeuan, MEPaAV TwWV SEOUEVCEWV TIOU CUVSEOVTAL UE TOV SAVELOUO.

O 8eilkTng KaTd TO TEAOG TWV Xprioswv 2025 kat 2024 £xel wg £ENG:

2025 2024

"EVTOKOC SQVELGHOC 11.472 12.157
Meiov :
Xpnuatika Stabéoipa (3.998) (5.201)
Npoocappoopévo KaBapo XpEog 7.474 6.956
1610 Kedpalara 10.855 10.104
EryopnyfoeLg 0 0

— , 10.855 10.104
Npocappoopéva ldia Kepahara
Agiktng xpnuatodotikng HoXAeuong 68,85% 68,84%

H Etatpelo €xeL LKAVOTIOLOEL OAEC TIG ONUAVTIKEG CUUBOTIKEG TNG UTIOXPEWOELG TIOU OUIMOPPEOUV ATIO TIG
Sdavelakég cUUPAOELG.

32. YOIZTAMENA EMMNPAITMATA BAPH

H Etatpeia dev €xeL udlotapeva Bapn.

33. ENAEXOMENEZ AMNAITHZEIZ KAl YNOXPEQZEIZ
AvéANeykTeg GOPOAOYLKA XPHOELG

AlevepynBbnke evtog tou 2025, dopoloylkog EAeyxog yia ta €tn 2020 kot 2021, To anoTtéAEoUO TOU Omoiou
8€ev €lxe ONUAVTIKA EupUHATAL.

Ma Tg avéleyktec HOPOAOYLKEG XPNOEL UTIAPXEL TO €vOeXOUEVO eMIBOARG TPOoBeTwv dopwv Kot
npooaufNoewv KOTA Tov Xpovo mou Ba eéetacBouv kal Ba oplotikomolnBolv. H Etalpeia mpoPaivel oe
€TACL €KTIUNON TWV €VOEXOUEVWV UTIOXPEWOEWY TIOU OVOMEVETAL va TPOKUPOUV amd Tov €AEyXO
napeABoucWV XPHOoEWVY, SLEVEPYWVTOG OXETIKEC TIPOPAEYELG OOV aUTO Kpivetal anapaitnto. H Aloiknon
Bewpel OTL MéEPA TWV oXNUATIOUEVWY TIpoBAEPEWY, TUXOV ocd Gpopwv Ttou TiBavov va ipokuouv, Sev Ba
£XOUV ONUAVTIKN eMidpaocn ota idla KepAAala, OTO ATTOTEAECHUATO KOL OTLG TOUELAKES POEC TNG ETalpelac.

Kat" edappoyn oxetikwv dopoloyikwv Statdswv: a) tg map. 1 tou dpBpou 84 tou v. 2238/1994
(avéleykteg umoBéoelg dopoloyiag slcodnuotog), B) tng map. 1 tou dpBpou 57 tou v. 2859/2000
(avéAeykteg umoBéoelg @.M.A. kat y) g map. 5 tou apbpou 9 tou v. 2523/1997 (emiBoAr mMpoCTiHwWY yla
urntoBéoelg dopoloyiag elcodnuartoc), to Sikaiwpa tou Anuoaciou yla tnv enBoAr] Tou Gopou yLa TIG XPROELS
péxpt kot to 2019 €xel mapaypodel péxpt tnv 31/12/2025, pe tnv emidpvAafn sbkwv 1 EEALPETIKWV
Slatatewv mou Tuxov mpoPAEnouv peyaAltepn mpoBeopia mapaypadnc Kal und Tig mpolnobEaelg mou
OUTEG opilouv.
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Népav autwv, eAAeiPel vuplotapévng otov Kwdika Nopwv mepi TeAwv Xaptoonuou Statdéewg mepl
napaypoadng, n oxeTkn afiwon Tou Anpooiou yla TV eMBOAN TEAWV XAPTOONLOU UTIOKELTAL OTNV KATA TO
apBpo 249 tou AotikoU Kwdika elkocaeTr apaypadn yla utoBEoelg mou €xouv SnuloupynOel péxpL Tnv
xpnon 2013. A6 01/01/2014 kaw petd tnv évapén Loxvog tou v. 4174/2013, n mopaypadr yLo tThv mntBoin
TEAWV XopTOCHUOU Tieplopiletal ota 5 xpovia, dedopévou otTL ol Stadikacieg emPoAng Kal elompagng Tou
evtdooovtal MAEoV oTLG Slatdtelc Tou Kwdika Qopoloyikwy AladikaoLwv.

EkBéosig DopoloyLkng Zuppuopdwong

Ma tig xpnoelg 2019 £wg kat 2024 n Etatpeia mAnpol ta OYETIKA KPLTHPLA UTIAYWYNG 0ToV GOPOAOYLKO EAEYXO
Twv Opkwtwv EAeyktwv Aoylotwv ehaBav EkBeon @opoloyikig Zuppopdwaons, cupdwva pe Tnv mop. 5 tou
apBpou 82 tou v. 2238/1994 kat tou apBpou 65A Tap. 1 v. 4174/2013, ywpig va ipokUPoUV oUCLWEELG
SladopEc. InuelwveTal otL, cUpdwva Le Tnv eykUkALo NMOA. 1006/2016, oL eTatpeieg oL omoieg éxouv umaBel
OToV WG avw £L8IKO Popoloyikd €leyxo Oev efalpouvtal amd Tn SLEVEPYELO TAKTLKOU €AEYXOU ATO TIG
opuodileg dopohoyikeg apxEC. Mepattépw, olpdwva PE TN OXETIKA vouoBeaoia, yla Tig xpnoetg 2016 kat
edegnc, o €heyxog kat n €kdoon tou PopoloyLkol MoTOmoLNTIKOU LoXVEL € TPOALPETLKNA BdAon.

Ma ™ xprion 2025, n etatpsia €xel umoyxOel otov MpoalpeTikd dopoAoyLko EAeyxo Twv Opkwtwv EAsyktwy
AoyLotwy, 0 €V AOYyw €L8IKOG €Aeyxog yia tn AnPn tou MopoAoyikol MNiotomolnTtikoL, Bpioketal o eEEALEN
Kol TipoBA€netal oAokAnpwOel petd tn dnuoocicuon Twv cuvnuuévwy Owkovoulkwy Kataotdoswyv. To g
®opoloyikd Miotomontiko Ba AndBel pe tnv oplotikr) uTtoBoAn Tou amo toug OpKwToUG EAeYKTEG AOYLOTEG
0TLC GOPOAOYIKECG OpXEC. KaTd TNV oAoKANnpwaon TwV v AOyw dopoloyikwv eAEyXwV, N Aloiknon dv avapével
va TPoKUPOUV ONUOVTIKEG GOPOAOYLKEG UTIOXPEWOELG TIEPAV ATIO QUTEC TIOU KoTaxwpnodnkav Kol mou
OTELKOVI{OVTAL OTLC OLKOVOULKEG KATAOoTACELG Tou Opidou kal tng Etatpeiag.

InUelwveToL OTL, cUpdwvo pe to StalapBavopeva otnv urt’ aptBu. NMOA. 1192/2017, to Sikailwpa tou
Anuooiou yla KaTaAoylopo popou PEXPL KaL TN xprion 2016 éxel mapaypadel EKTOC 0V CUVTPEXEL TEPIMTWON
edpappoyng Twv eldikwv dlatafewv nepl 10etoug, 15eT00¢ Kat 20eTou ¢ mapaypadng.

Ev&exoueveg YIOXpEWOELS

H Nepidépela Hnelpou pe to amd ap. mpwrt. oK. 45431/142/01.04.2019 £yypado tn¢ yvwaotonoinos otnv
Etalpeia mood odelhdpevng mowvikng pntpog 690.000 supw AOyw pn emiteuéng SlaBeocluotntag tTwy
unnpeowwv Movadag Emefepyaciag AmoPAntwv Mepidpépelag Hmeipou katd tnv MpoypauUatiopévn
Huepounvia, ocOpudwva pe toug 6poug tng 21/07/2017 vuBacn Soumpaéng. Tnv 23/07/2019 emib6Onke
otnv Nepidépela Hrelpou, n amd 19/07/2019 Aitnon YrioBoAAc Aladopdg os Aattnoia — Oplopog Alattnth
kat NpookAnon Oplopol Alattnth TNG ETALPEiag Pe TNV omola INTRBnKe va avayvwpLloTel OTL N VORLUA TNG
emPANBNKe n mowikn pAtpa UYoug 690 XA. kal va eriotpadel otnv Etalpeia pe tov VOO TOKO
uTepnUepLag, kaBwc kal va tng kataBAnBouv ta mood: (a) € 989 x\. w¢ amolnuiwon yla BeTIKEG InULeg TTOU
odeilovtal otnv napdtacn tng nepLodou gpyactwy, (B) € 697 xA. wc anolnuiwaon yLa anwAelo e008wv Katd
NV WG Avw mepilodo, (y) € 325 X\, wg amolnuiwon yla To KOOTOG SLEVEPYELAG TIPOCHETWVY SOKLUWVY EAEYXOU
™¢ MEA Hrmeipou, (6) € 817 x\. wg anolnuiwon yla anwAgla e006wWV KATA TO TPWTO £T0C AELTOUPYLOC TNG
MEA Hmeipou, (g) € 1.048 . w¢ anolnuiwon yla tnv anwAela 608wV Katd To SeUTEPO £T0C AELTOUpYLaG
™¢ MEA Hneipou. Metd tnv ohokAnpwon twv SlackéPewv 1o Alatntikd Alkaotrnplo e€€dwaoe tnv 10n
Maptiou 2022 tnv oxetiki anodaon cupdwva pe tnv onola emdikalel umép tng etalpeiag tou Ouilou,
AEIQOPIKH HNEIPOY MAEEZ, To cUVOALKO TT000 Twv € 3.111 XA, VOLLUOTOKWG,.
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H Nepldpépela Hmelpou aoknoe aywyr akUPpwWoNG TnG we avw anodacnc evwriov tou Edeteiov ABnvwv n
omoia oulntnonke otig 04/04/2023 kaOwg KoL aitnon avactoAng n omnoia eixe oplotel va oulntnOsei otig
15/11/2022 kot avoaBAndnke ywo tig 10/10/2023. To aitnua tg Mepidpépelag Hmeipou ywa £kdoon
TPoowpLvNg Slatayng yLo Thv avaoToAn Tng KATtofoAng Tou wg avw moool Twv supw 3.111 xiA. péxpl va
ekSlkaotel n aywyn aklpwaong Kat n aitnon avactoAng anoppidBnke amnoé to appodio Alkaotiplo. Me tnv
pe aplBu. 3223/2023 amodoaon tou Edeteiou ABnvwv, amoppiddnke n wg Gvw aywyn akvpwonc. O
AvaykaoTlkog 20vSeopog Alaxeiplong 2tepewv AmoBARTwy Alaxelplotikng Evotntag Mepidépetag Hnelpou
(wg dadoyxog tng Mepudépelag Hneipou otn TupPaocn TUUNpaing) Aoknoe aitnon yla Tnv avaipeon Ing e
aplOpo6 3223/2023 anddaong tou Edeteiov ABnvwv, n onola mpocodlopioTnKe yLo. culTNON EVWITLOV TOU
Apeilou MNayou otig 07.04.2025 kot mpoodlopiotnke ek véou €€ avaBolig ylo otlg 26/01/2026, 6mou Ka
oulnTABNKe KaL avapévetal n €kdoon TG anodaonc.

34. ZHMANTIKA TETONOTA META THN HMEPOMHNIA ANA®OPAX THX KATAITAZIHZ OIKONOMIKHZ
OEXHZ

Agv UTIGPXOUV ONUAVTIKA yeyovdta mou va éAlapav xwpa petd tnv 01/01/2026 péxpL tnv nuUepounvia

ouvtaéng Tou mapovTod.

35. ErKPIZH OIKONOMIKQN KATAZITAZEQN

Ot Owovouikeg Kataotdoelg yia tn xprion mou €Anée tnv 31/12/2025 eykpibnkav amd 1o ALOWKNTLKO
YupBoUALo tng AEIDOOPIKHE HMEIPOY MONOMPOZQOMH A.E.EIAIKOY 3KOMNOY tnv 15/6/2026.

O OLKOVOULKOG

O Mpodedpog A O AteuBuvwv Z0uPoulAog H Aoylotpla

AleuBuvtig
Ayyelog XapdaAapumnog , , , ,
MrtevomouAoc Xapahapuridng Xpnotog Zapipmag Evayyelia TooAdkou
AB595219 A00427830 AM142303 A01562539

0031714 A'taéng
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